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Dear SirfMadam,

Sub: Submission of Unaudited Financial

Results (Standalon and

E:-_nsﬂlidatedl for the 3™ Quarter and Nine Months ended December 31, 2018,

With reference to the captioned subject and in accardance with the provisions of

Regulation 33 of SEBI

(Listing Obligations and Disclosures Reguirements)

Regulations, 2015, please find enclosed copy of Unaudited Financial Results
(Standalone & Consolidated) of the company for the 3™ Quarter and .Hme Manths
ended December 31, 2019 along with Limited Review Report thereon issued by the

Statutory Auditors of the Company.

Please take the above information on record.

Thanking you,

Yours faithfully,

For Xelpmoc Design and Tech Limited

—

e,

—

Vaishali Kondbhar
Company Secretary

Encl: As above

KELPMOC DESIGN AND TECH LIMITED

Fhorme Mumbsr DED 4370 B360 | Webase sovew, sEpmoeein] Emald veisklall kendhEr

CIN NO: LY2I00KATOLSPLERBIRT] | GET MO I9AAACK [BB0GLES

o
—r
%

ir apapmoc,an



—— J H & Associates LLP

Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to
Date Unaudited Standalone Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
XKelpmac Design and Tech Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Xelpmoc Design and Tech Limited (the “Company™) for the gquarter ended
December 31, 2019 and Year to Date from &pril 01, 2019 to December 31, 2019 {the
"Statement™) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 and 52 of the SEBI {Listing Obligations and Disclosure
Reqguirements) Regulations, 2015, as amended (the "Listing Regulation™). We draw
attention to the quarterly unaudited standalone financial results which states that the
Company got listed an Stock Exchanges in India on 4 February 2019 and the figures
for the guarter ended 31 December 2018 as reported in these statements are the
balancing figures between figures in respect of the nine months ended 31 December
2018 and the unaudited figures for half year ended 30 September 2018 as prepared
oy the management, which were neithar subjected to audit nor subjected to reviaw,
also, the figures stated for the guarter ended 31 December 2018 is prepared by the
management and the same were neither subjected te audit nor subjected to review,

2. The preparation of the Statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ("Ind AS 347)
"Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued there under and other accounting
principles generally accepted in India, read with the Circular is the responsibility of
the Company’s management and has been approved by the Board of Directors of the

Company, Our responsibility is to express a conclusion on the Statement based on
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3. We conducted our review of the Statement In accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information
Ferformed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inguiries of company personnel and an
analytical procedure applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the applicable [ndian
Accounting Standards(*Ind AS") specified under Section 133 of the Companles Act,
2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted In India, has not disclosed the information raquired to
be disclosed in terms of the Regulation, read with the Circular, including the manner
in which it Is to be disclosed, or that it contains any material misstatement,

For JHS & Associates LLP
Chartered Accountants
Firm's HEgiEL‘mtiDr‘l No.133288W / W100099

P "= S I

Huzeifa Unwala

FPartner

Membership No.105711 W
UDIN: 2010571 1AAAAAWSED21
Mumbal

Cated: 5™ February 2020




s J H & Associates LLP

Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year
te Date Unaudited Consolidated Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
¥elpmoc Design and Tech Limited

1. We have reviewed the accompanying statement of unaudited consoclidatecd
financial results of Xelpmoc Design and Tech Limited (the "Company”) its joint
venture and associate companies (the Parent its joint venture and associate
together referred to as 'the Group’) for the guarter ended December 31, 2019
(the "Statement”) attached herewith, being submitted by the Parent pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('the Regulation') a5 amended, read with  SEBI
Circular No, CIR/CFD/CMDI/44/2019 dated March 29, 2019 {‘the Circular?. We
draw attention to the guarterly unaudited consolidated financial results which
states that the Holding Company got listed on Stock Exchanges in India on 4
February 2019 and the figures for the quarter ended 31 December 2018 as
reportad in these statements are the balancing figures between figures in respact
of the nine months ended 31 December 2018 and the unaudited figures for half
year ended 30 September 2018 as prepared by the management, which were
neither subjected to audit nor subjected to review, also, the figures stated for the
quarter ended 31 December 2018 s prepared by the management and the same
were neither subjected to audit nor subjected to review.,

£, The preparation of the Statement in accordance with the recognition and
measurerment principles lald down in Indian Accounting Standard 34, (“Ind AS
34") *Interim Financial Reporting" prescribed under Section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued there under and ather
accounting principles generally accepted in India, read with the Circular is the
responsibility of the Parent’s Board of Directors. Our responsibility is to express &
conclusion on the Statement based on our review.
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3. We conducted our review of the Statement |n accordance with the Standard on
Review Engagements (SRE} 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” Issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perfarm
the review to obtain moderate assurance as to whether the Statement is free of
material misstatemant. A review s limiced primarily to inquiries of company
personnel and an analytical procedure applied to financlzl data and thus provides
less assurance than an audit, We have not perfermed an audit and accordingly,
we do not express an audit epinion,

We also performed Procedures in  accordance  with the circular No.
CIR/CFD/CMDI/44,2019 dated March 29, 2019 issued by the SEBI under
Regulation 33 (8) of the SEBI {Listing Obllgaticns and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the resyirs of the following entities:

Parent Company Xelpmoc Design and Tech Limited

Joint Venture + Fortigo Networks Xelpmoc Private Limited
(up to 24 May 2019}

Associates ¢ Madworks Ventures Private Lirnited

3. Based on our review conducted and procedures performed as stated in paragraph
3 above and based on the consieration referred to in Paragraph 6 below. nathing
has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard specified under Section
133 of the Companios act, 2013, as amended, read with relevant rules |ssued
thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Regulation, read
with the Cireular, including the manner in which it is to be disclosed, or that it
cantains any material misstatement.

6. We did not review the interim financlal Information of associate cempany included
In the consolidated unauditen financial results, whose Interim  finaneial
information reflect share of loss of the group of ks, 45,333 for the quarter ended
September 30, 2019. This interim financial infarmation has besn reviewed by
other auditors whese reports have been furnished to us by the Management and
Gur concluslon en the Statement. In so far as it relates to the ameunts and




disclosures included in respect of this associate it is based sely on the reports of
the other auditors and the procedures performed by us as stated in paragraph 3
above. Our conclusion on the Statement is not modified in respect of these
matters.

7. The consolidated wnaudited financial results Include the Interim  financial
information of joint venture company consolidated up to 24 May 2019, which has
not been reviewed by their auditors, whose Interim financial information reflack
share of loss of the group of RS, 450 up to the date of consolidation. According ko
the informatien and explanations given to us by the Management, this interim
financial information is not materal to the Group, Qur Conclusion on the
Statement is not meodified in respect of our reliance on the interim financial
Information results certified by the Management in respect of this jeint venture
Company.,

For JHS & Associates LLP
Chartered Accountants

e )

Huzeifa Unwala .
Partrier

Membership No.105711
UDIN: 20105711AAAAAXG940
Mumbai

Dated: 5" February 2020
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Motes:

I, The wnsudiied siandalone fnancial resslis of the Company for the yuarior and mimo monibs ended December 31, 2019
has heen reviewsd by the Audit Conumittes and approved by the Board of Diseceors at its meeting Beld on February
05, 2020,

2. The usaudnied standalone finoncial resulls of the Company for the qurer and nuse moaths ended Decomber 31, 2009
are available on the Mathonal Siock Exchange website (URL: www nsemndio.com). the Bombay Siock Exchange
(URL: www bscindea com b amd on the Company's wehsste (LRL: sww selpmas ml.

3 During the previows vear ended March 31, 219, the Company completsd an Inenal Puhlic Offening (PO of s shares
eonsisting of a frexh offer of equoity shares of Rs. 10 sach a1 a premaum of Bx. 56 per share and a duscount of Hs. 3 per
shae 1o relal myveslors. The Fl'l.H.-EEIJE ol the fresh offer companent from 1he (PO amounted to Bs. 200 467 1H (KA. in
| (oMl et of nssue expenses). The equity shares of the Company were Hsted on NSE and BSE effective Febnuary 04,
2019,

[retaile of the usilization of PO procesde as followe;
_{Rs. in 10008}

[ et proceeds as
| Partbentars PEr prospreius |
iross procesds of the lesue 2 ML 0L T4 |
| Less: Eanimated offer related expenses in nelatban 1o ihe Issue 3135030 |
Met Proceeds I.20,491.24
Add: Saving in offer relwed expensis . AsTiM |
Tatal 201, 467.1% |
(Rs im0k
Particulars Projecied |  Unilised Unutilived
Purchase of [T hardware and netaork equipmend’s for developmend . <
vemters in K Meits snd Eivdanabad S4.675.09 | 26179 1m0 .40
Purchase of (it ous fw pew developmem centers m Kolketa and S0.K2. 50 219,79 40,1427
Hywiderabad < - !
Flnding working capits] requisemerts of cur Company SN (K] 41,176.93 1B R23.07
Cieneral conporale purposes (ineluding sevings in offer relatad £5.729.49 25.526.93 10,202,356
e e ——
2OLA6TI8 | THGRS44 | 123,78175

Eapenses neured by the Company, amounting 1o Rs. 28,577.56 (Rs. ml000s ), i connection with the IPC) have besn
wdjissied iowards ibe securities premium in sccordance with Section 52 of the Congpanses Act, 2001

[P0 procesds met of 1P relaied experses which remain unaiilised as ai December 31, 2009 emporanty imvesied in
shan werm liguid funds Bs. 1,21.427,% (Rs. in (005} amal with bunks s, 1353 79 (Re o 10005)

4, Prepaid rens of Ra. 55225 (Ra, in L0008} has been reclossilied T il -l-usd et parssant (e transation 4o Ind AS
11

The comgumy has ndopeed modified retrospective approach as per pars CX (¢} i) of [ND AS 116 - Leases to s leases,
effective  fiom  annuasl  reporting  period  beginning 1stApelL 200% This  has resulted = recognizing a right of
s sciels Can wmourt edud o the lease liahility, adjusied by the prepasd lease o] of Bs 10,095, 30 (R, in 10005} as
st 1sl April. 2009 [n the statement of profis and Joss for the cument pend, operating lesse experses has changed from
rent to depreciation cost For the right of use asseis and fimence cost for ioterest secrued on kease liability, To this
extent performance for 1he current peniod 317 L 219 s not comparable with previous period resulis,
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LA

11

(s, i 105His)

Parviculars Qunrter ended Changes due to Quarter ended
JiDecemberI01% Ind A% 116 M Deember 20019
— comparable figures | Increase/idecrease) | Reported figures |
Other expenses 054826 PGB 1E 00} 5.930.36
| Finance costs & [ELLE 194, %01
Diepreciation and amorizaiion 64,92 L TF 1 1,445,180
| PrafoyLess before Tax (155744} | [EENLN (1,623.55)

Expenses pertaining bo shor lerm leasss of Bs |.507T.4% [Rs im [00H6) aee dischosed as "Hend expenses” in oUber
Operating expensi

The recent Supremne Court ruling on 28 February, 2019, held that ‘allowances’, paid by employer (o its employess, will
be inclsded m 1he scope of ‘basic wages' and hence subject to Pravident Fumd contributions. Ferther, a review petition
has been (el by Mos Soryvs Boshni before the Supreme Coun consesting that past circulars issued by Employee
Provident Fund Deparimest confirm that many of the allowinses ore sl hasse wages. The result of the review petibion
is wamited. The Company is waiting Tor the sileeme of (ke review 1o provide for The guantum of potential liabibry
o secount of the above sasd ruling as & December 21, 20009 s of Bs. 61,04 (K, in s

The Compaty i required 10 disclose segment mformatson based on the “managemens approach” as defined n Ind AS
I0F - Opernting Sepsemts, which in how the Chief Operating Deesaion Maker (CODM) evaluates the Company™s
performance and sllocates resources based on the amalyss of the varions performance indicators. In the case of the
Coenpaity, the CODM reviews the resslts of the Company 45 o whobe a5 the Company s primanily engaged in the
business of software development services, Accordingly, the Company 15 @ single TG, hence single segment, The
infurmatbon a8 required under Ind AS 108 is available drectly from the financial resubts, hence nu separate deselosune
o pegment information is given in these standalone fnansial resules

The principsl business of the comipany 14 1 provide lechrology services and solutbons, the company does mol Eall inso
the definition of Mon-Banking Finasce Company as per the Reserve Bank of [ndis Acr, 1934,

The Company docs not have any exceptivnal fams fo repor for il above perwids

The Board of [hreciors at their meeting kave nol recomenended any dividend

The Ministry of Corporate Affairs vide notification dated October 11, 2008 has amended Schedule [ 1o the
Companies Act, 2017 in respect of cenain desglosures. The Company has meorporated appropriate chamges in the

shove slandalone financinl resulia,

Invistor complaims pending at the begmmng of the quarter - Wil necerved dunng the quarter — Nil, dispased dunng
the quarier - Mil, and remzining wnresolved atl the end of the quarter — Ml

For and om behalf of the Board of Directors of

Kelpmeos Design and Tech Limited

Sandipan Chattopadhyay
Munaging DMrector and Chief Ex
DIN: BOTHTLT

Fiace: Mumbal

Bladley ot

Date: Felirwary 0%, 2020
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Moges:

The: unaadited consolidaved financial results of the Group for the quarter and nine months ended December 31, 2009
have been reviewed by the Audit Commifiee and approved by the Baard of Dicectors at its meeting hedd on Febraary
05, 2020

The uravediied consolidamed finarcial rezults of ke Crroup for the quarierand nine monthsended December 11, 20018
are available on the Maboral Stock Exchamge websie (URL: www nigindiocom), the Bombay Siock Eachange
{LFRL: wavw bsnidia. com}, and on the Compary”s webgite (URL: www selompn, i)

Druring the prewicus year ended March 31, 2019, the Company completed an Ininal Public Offering | [PO) of its shares
corsistmg of o fresh offer of equity shares of R, 10 each of o premaum of Be %4 per share and o discount off Bs. 3 per
share to retail mvestors. The procesds of the fresh offer companens from the IPO smousted to Ba. 10046718 (Ra. ia
s} {net of isswe eapensss), The equity skanes of the Company were listed on NSE and BSE sifeciave Febmiary 04,
20014,

Detauls af the ubilizaton of 1PO procesds as Follows,

[}E.:: an 100
Met procecds a5 |
 Parilewlors == 00 | per prespectu |
| Geross proceeds of ihe lssue 2,30,044.74
| Less: Estimnated offer related expenses m relation to the bssue 1155150
Met Froceeds 1,96.493.24 |
Add: Saving in offer reluted expenses 4,575 54
Total L01.467.18
e L _ (Mx.m 1000s)
[ Turtiewlars - — Projected | Uillised | Unutilised
Purchase of [T asdware and neraork squipment's for ¥ {
development ceners in Kolkata snd Hyderahad civokidsel Sl B Lot
Parchase of fit outs for pew development centers in
Kolkats and Hydersbad o ATLREZ. 50 ) EI'P.N | AD 1437
 Fundng working capilal requirements of var Company | 60.00000 | 41,176.99 | 1582300
Crememal corporsie purposes (including savings m offer »
related expenses) 45,71 A9 15,526,937 10,202, 56
20144718 | TRAE5.44 | 1.217EL.TS

Expenses incurred by the Company, amounting 1o Bs 2857756 (Ra. mi000s), o connection with be IPO have been
ntfjusted towards the sscurities presum im accordance with Section 52 of the Companses At 2013,

M0 proceeds aet of PO related expensss which remms anutlized s at December 11, 2009 remporarily isvesoed in
shiort berm liguid fumds Bs 0,21.427.%6 (R, in 0004] and with banks B 1,351 79 (Rs in 10008],

Prepazd rent of Rs. 55225 (Rs. in 1000s) has been reclassified 1o right-o-use asset pursuam to mansition 1o Ind AS
LALs

The Growp has sdopted modified recrospective spprasch as per para OF (ciii) of TND AS 116 - Leases io it beases,
effective  from  anmal reporting  period  begneing IstApeid, 2009, This  has resalted  in recognizing a right of
e assels (0 sl egisal otk lease labhilicy, adjusied by the prepaid lease ronlh of Bs, ILU95 30 (R, in 1000 as
al lst Apsl 200% |6 the siatement of profit and loss far the canmen) ponod, aperating bease expenses has changed from
rent to depreciation cost for the right of use assets and finsnce cowl for imerest soorued on dease linhilicy, To this
extent performancs for the current period 31 *December, 2009 i not comparable with previous persod resulis




{Rs, in {0k}

 Particulars | Quarter ended 31 Changes due to Ind A5 Quarter snded 31
December 2019 11& Decemwher 2019
- ; . comparable figures | Increase/{decrease) | Reported figures
| CMber expenpes - T SH4ble) 2 (918.00) §.930.26
Fmance costs ] 5,05 [EEXTIN 194,594 |
Depreciation apd amorisalion et 19526 144518
Prafit before Tax T (e o {6611} [

Expenses pertairing 1o short tern beased of Ks. |, 50749 (R on 108} ane disclosed =5 'Remt expenses” in other
nperating cEpenses

5, The recent Supseme Court ruling on 28 Febraary, 2019, held that ‘allowances, pasd by employer 1o its emplovees, will
be included in The scupe of hasic wages' and bence sabject to Provident Fund coatributoons. Further, n review petitian
has been filed by M5 Surya Rosbini before the Supreme Count contesting that past circulars issued by Employee
Provideet Fund Department confirm that many of the allowances ase nob basic wages. The result of the review petition
s awaited. The CGroup is waiting for the outcome of the roview 1o pravids for, The quantum of petential liability on
accoust of the above sod mling as s Decemberd |, 2009 = of Bs. 61.04 (Rs o R},

i The Company o required to disclose scgment nformanon bassd on the “menagement approach’ &3 defined in Ind AS
|U% - Operating Segmenss, which m how the Chief Operanng Decision Maker (CODM) evaluates the Company™s
performance and allocates resources based on the analysis of the varioss performance mdicators. In the case of the
Company, the CODM reviews the results of the Company as & whole as the Company is primarily engaged in the
business of software development services. Accordingly, ihe Company s a single CGLI, henee sitgle sagrment. The
informetion as required under Ind AS (0% is available direetly from the consolidated firsmclal resubts. bence no
separute disclosure on segnsent informanan is given i these consaldated financial resuls

The principal business of the company is to provide iechnology services amd sesutions, the company does nst fall mio
the defindsan of Mon-Hanking Fimance Company as per the Reserve Bank of India Act, 1934

#  The Compasy does not have any exceptivral fems to report for ike above persods.

5. The Board of Mreciars at their mecting lave nof recommended any dividend

10 The Ministry of Corporme Affairs vide solificaon dated Ogiober 11, 2018 has amended Schedule [l 1o ihe
Companies Act, 2012 an respect of cenain disclosures. The Company has mcomorated appropriate changss an the
above consolidared Nnancial results,

I Investor complaings pending at the begmning of the quarter - Nil, recerved during the quaner — Nil, dispased tering
the quarter - Mil, and remaining unrescived ot the end of the guarier - Mil.

For and on behalf of the Board of Directors of
Xelpmoe Deslgm and Tech Limited

AT AYD
i "'I-_
Sandipan Chattopudhyay | ] -:I‘
Managing Director and Chiel Execut! >
DINs: MT471T A
Place; Mumbal o
Diate: February 05, 2020
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