I IT REPORT TD THE M ANALYTICS PRIVA
ON THE FINANGIAL STATEMENTS FOR THE YEAR 2020-21.

Opinign :

We have audited the accompanying financial statements of SIGNAL ANALYTICS PRIVATE
LIMITED | "the Company"], which comprise the Balance Sheet as at March 31, 2021, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Cash Flow Statement for the year then ended, and notes to the
financial statements, including a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as "Ind AS financial statements"}.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid ind AS financial statements give the information required by the Act in the manner
so required and give a true and fair view in confarmity with the accounting principles genarally
accepted in India including Ind AS, of the state of affairs of the Company as at March 31, 2021,
and its total comprehensive loss, changes in equity and cash flows for the year ended on that
date.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Ind A5 Finoncial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India tegether with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence we have obiained is sufficient and appropriste to provide a basis for our

opinion
I tion ;

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the an nual report, but does not include the
financial statements and our auditor's report thereon. Qur opinion on the financial statements
does not cover the other information and we do not express any form of assurance conclusion
thereon. In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing 5o, consider whether the other information & materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. if, bated on the work we have performed, we conclude that
there is a material misstatement of this other information: we are required to report that fact,

We have nothing to report in this regard.
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The Company’s Board of Direciors is responsible for the matters stated in section 134|5) of the
Companies Act, 2013 [“the Act”] with respect 1o the preparation of these Ind &5 Financial
statements that give a ftrue and fair view of the tfinancial position, financial parformance,
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under sectipn 133 of
the Act, This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preverting and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, im plementation and malntenance of adequate internal financial contrals,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that glve a
true and fair view and are free from material misstatement, whether dus to fraud or arror.

in preparing the fnancial slatements, managemant i responsible for assessing the Company’s
abllity to continue as a going concern, disclosing a5 applicable, mattars related 1o gOiNg CoOnNCErn
and using the going concern hasis of accounting unless management elther intends to liguidate
the Company or 1O CEase operations, or has no realistic alternative but to do 50.

The Board of Directors is also responsible for overseeing the Company’'s financial reporting
Process.

Auvditor it the h Financial State ’

Qur cbjectives are 1o obiain reasonable assurance shout whether the ind AS financial
statements as a whole are free from materlal misstatement, whether dug to fraud or error, and
1o issue an auditor's report that includes our opinion, Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstaternent when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements,
whethar due to fraud or error, design and perform audit procedures responsive to those
rigks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting 3 material misstatement resulting from fraud i5
higher than for one resulting frem error, a3s fraud may Involee collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

-
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«  Obtain an understanding of inteMi¥ control rélékant to the audit in order to design audit
procedures that are appropeiste in the circumstances.

s Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
ayists related to events of conditions that may cast significant doubt on the Company’s
ability to continue as a going concem. i we conclude that a material unceTtainty exists,
we are required to draw attention in our suditer's report to the related disclosures in the
financial statements or, if such disclosures are inadeguate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may Cause the Company to cease 0
continue a5 a gning Concerr,

.  Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or In
aggregate, makes it probable that the econamic decisions of & reasonably knowledgeable user of
the financial statements may be influenced. We consider guantitative materiality and gualitative
factors in (i) planning the scope af our audit work and in evaluating the results of our work; and
(ii] to evaluate the effect of any identifisd misstatemants in the financial statements.

We communicate with those charged with governance regarding, among gther matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in Internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and 10 communicate with them all
relationships and other matters that may reasonably be thought te bear on our independence,
<nd where applicable, related sateguards,

Erom the matters communicated with those charged with governance, we determine those
matters that were of mast significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matiers in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should nat be communicated in our
report hecause the adverse consequeéntes of doing 30 would reasonably be expected to
outweigh the public interest benefits of such commu nication,
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Further to our comments above, we report on other legal and regulatory requirements as under:

1.

As required by the Companies |Auditer's Report) Order, 2016 {"the order’}, issued by
the Central Government of India in terms of sub-section (11] of section 143 of the
Companies Act, 2013, we give in the Annexure -4 a statement on the ratters
specified in paragraphs 3 and 4 of the said Order, to the extent applicable.

2 fs required by section 143(3) of the Act, we report that:

(a}

(b}

iel

(d)

()

()

(2l

e —

Wa have sought and obtained all the information and explanations, which to the
hest of our knowledge and belief were necessary for the purpose of our audit.

In aur opinion, proper books of account as required by law have been kept by the
Company so far as it appears fram our examination of those books

The Balance Sheet, the 5tatement of Profit and Loss including ather
comprehensive Income, staterment of changes in eguity and the Cash Flow
Sratement dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standard specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014,

Meither of our observations or comments on financial transactions, in our
opinian, has any adverse effact on the functioning of the Company.

On the basis of the written presentations received from the directors as on 319
March, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31% March, 3071 from being appointed as a director in terms
af Section 164 (2] of the Act.

With respect to the other matters o ke included in the Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors} Rulas, 2014, In

our opinion and to the best of our information and according to the explanations
given to us:

i, The Company does not have any pending litigations and hence there arise no
question of disclosing of reporting its impact on s financial position in it
financial statements.

ii. The company does not have any long-term contracts inclading derivative
contracts and hence there arises no material foreseeable loss in respect of
same which required to be provided for and our reporting.

= ey =
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iil. There were no amounts which were required to be transferred to the investor
Education and Protection Fund by the Company.

FOR PRADHAM PHADKE & ASSOCIATES
CHARTERED ACCOUNTAMNTS
FRN; 103035W

Chirag ;T:q*'r‘”

Ravimdra :T"x:
. ol BT
At IV T

(CHIRAG R. RAUT)

PARTMER

MEMBERSHIF NO: 161067
UDIN: 21161067AAAABRBIBL

PLACE: MUMBAI
DATE: 13/05,/2021
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The Annexure referred to in paragraph 1 of our Report on other Legal and regulatory
requirements of even date 1o the members of SIGNAL ANALYTICS Private Limited on the Ind
AS Financial Statements of the company for the year ended 31° March, 2021.

in terms of the information and explanation sought by us and provided by the company and on
the basis of such checks as we considered appropriate of the books of accounts and other
records during the course of our audit and based on Inguiries made and to the best of our
knowledge and belief, we report that:

(i)
Lif}

(i)

live]

(vl

{wii

The company does not have any fixed assets hence no reparting is reguired on this.

Company does not have any Inventory hence no reporting is reguired on this.

The Company has not granted any loans, secured of unsecured, to companies, firms,
Limited liability partnersship or other parties covered in the register maintained under
Caction 189 of the Companies Act, 2013. Consequently, the provisions of clauses (i} (a] to
(i) () of the arder are not applicable to the Company

The Company has not granted any loans, made any Invesiments, given any Guaranices of
provided any security and hence the question of complying with provisions of 5.185 & 186
of the companies Act 2013 does not arise.

[a) The Company has not accepted any deposits within the meaning of said terms as per
provisions of Sectlon 73 to 76 of the Companies Act, 2013 or as per directives issued by
the Raserve bank of India.

() That no order has been passed by Company law board or National Company law board
Tribunal or Reserve bank of India or any Court or any other Tribunal, so0 question of
compllance with same does not arise.

Maintenance of cost records have not been prescribed by the Central Government under
sub-section (1) of section 148 of the Companies Act 2013 far the company.

{a] The company is generally regular in depositing undisputed statutory dues including
Prawident Fund, Employses' State Insurance, Income-tax, Sales-tag, Service Tax, Duty of
Custom, Duty of Excise, Value added tax, G5T, Cess and any other statutory dues to the
appropriate authority and there are no outstanding for more than six months as on
balance sheet date

(b} There are no dues of income tax of sales tax or wealth tax or service tax or duty of
customs of duty of excise or value added tax or GST or cess which have not been
depasited on account of any dispute, and hence, this is rot applicable.
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i)

(i)

(i)

(xiv}

[}

[avi)

The Company has not ,.,E’ in’ repa'iﬂxﬂ'll of dues to financial institutions, banks,
governments or debenture

The company has not raumd any money during thre year by way of Initial Public Offer or
Further Public Offer Including by debt instruments or term loans.

Mo fraud by the Company or on the company by its officers or employees has been
noticed or reparied during the year.

As the provisions of 5.197 read with Schedule V to the companies Act 2013 is not
applicable to a private company, the reporting requirement of this clause is not
attracted.

As the company is nat a Midhi Company, the requirement of clause (xii) of the order does
not apply to it

All the transactions with the related parties are in compliance with 5.188 of The
Companies Act 2013 {5.177 is not applicable to a private company) and required details
have been disclosed in the financial statements as required by the applicable accounting
standards.

The company has not made any fresh preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review,

The company has not entered in 1o any non-cash transactions with directors or persons
connected with him as explained and defined in Section 192 of The Companies Act 2013

The eompany is not required to get itself registered under Section 45-1A of the Reserve
Bank of India Act, 1934,

FOR PRADHAN PHADKE & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 108035W

Fiphdy 0y 8

(CHIRAG R. RAUT)

PARTNER

MEMBERSHIP NO: 161067
UDIN: 2116106TAAAABRBOEL

FLACE: MUMBAI
DATE: 13/05/2021
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SIGNAL ANALYTICS P D "
I Fl STATE
1 GENERAL INFORMATION AND STATEMENT OF COMPLIANCE WITH IND AS
A CORPORATE INFORMATION:

SIGNAL AMALYTICS Private Limited (the company] s a private company limited by shares, domiciled in India
and incorporated as such in 2019 under The Companies Act, 2013. The registered office is located at
28,2nd Floor, Crown Aura Apartments, Jakkur Plantation Road, GRVE Layout, Jakkur, Bengaluru, Karnataka-
LeM0Gd, India,

The Company is engaged in the business of data analytics or related services.

B STATEMENT OF COMPLIANCE :

The Ind AS financial Statements of the Company have been prepared in accordance with all the Ind AS as
notified wnder 5.133 of the Companies Act 2013 by the Companies (Indian Accounting Standards) Rules,
2015 as amended from time to time by the Ministry of Corporate Affairs, Government of India. This is the
Fourth vear of Ind A% applicability to the Company.

The preparation of the financial statements in conformity with IndAS require the management to make
estimates, judgments and assumptions. These estimates, judgments and assumptions affect the selection
and application of accounting pelickes and the reported amounts of assets and liabilities, the disclosures of
contingent assets and liabilities at the date of the financial statements and reported amounts of revenues
and expenses during the period. The application of accounting policies that required critical accounting
astimates involving complex and subjective judgments and the use of assumptions in these financial
statements have been disclosed In respective notes, Accounting estimates could change from period to
period. Actual results could differ from those estimetes. Appropriate changes in estimates are made as
management becomes aware of changes in circumstances surrounding the estimates. Changes in estimates
are reflected in the financial staternents in the period in which changes are made and, If material, their
effects are disclosed in the notes to the financial statements.

2 BASIS OF PREPARATION:

The Financial Statements have been prepared on a gokng concern basis under histerical cost frame work.

The Financial Statements are prasented in Indian Rupees ["INR’) which is also its functional currency and all
values are rounded to the nearest thousands, except otherwite indicated, at per the reguirements of
Schedule I, Divisien-ll,
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3 SUMMARY DF SIGNIFICANT ACCOUNTING POLICIES: :
The Ind AS financial statements have been prepared using the significant accounting policies and
measurement basis summarised below. These were used throughout all periods presented in the financial
statements, except where the Company has applied certain accounting policies and exemptions upan
transition to Ind AS.

Actounting policies have been consistently applied except where a newly jssued accounting standard i%
initially adopted ar a revision 1o an existing accounting standard requires a change inthe pecounting policy
hitherto in wse,

As the guarter and year figures are taken from the source and rounded to the nearest digits, the figures
reported for the previous quarters might not always add upte the year figures reported”.

3, 1 Current versus Non-Current Classification:

The Company presents assets and liabllities n the Balance Sheet based on Current/ Mon Curreént
classification, An asset is treated as current when it 5

li} Expected to be realised or intended to be sold or consumed in normal operating cycle;
(i} Held primarily for the purpose of trading:
(iii} Expected to be realised within twelve months after the reporting period or
(v} Cash or cash eguivalents unless restricted from being exchanged or used to settle a liabilty for at least
twelve months after the reporting period.

All other assets are classified as Non Current,

A liability is Current when:
(i) It is expected to be settied in normal operating cycle;
(W} It Is held primarily for the purpose of trading;
{11} It is due to be settied within twelve months after the reporting peried or
(v} There Is no unconditional right 1o defer the settiement of the liability for at least twelve months after the
reporting period.

All other liabilities are classified as Mon-Current.

Operating cycle is the time between the acquisition of assets for processing and their realisation in Cash
and Cash Equivalents. The Company has identified twelve months as its operating cycle.

3.2 Cash and Cash Equivalents:

Cash and cash eguivalents comprise cash on hand and demand depasits with banks which are shori-term
i,z one with an original maturity af less than three months, highly liquid investments that are readily
canvertible inta known amounts of cash and which are subject to insignificant risk of changes In value.

3. 3 Earnings Per Share:

The basic earnings per share {“EPS”) is computed by dividing the net profit after tax for the year from
continuing operation & discontinued operation available for the equity shareholders by the weighted
average number of equity shares outstanding during the year, For the purpose of calculating Diluted
Earnings Per Share, net profit after tax for the year availabie for equity shareholders and the weighted
average number of shares outstanding during the year are adjusted for the effects of all dilutive potential
financial instruments, Dilutive potential instruments are deemed converted at the beginning of each year
unless issued at a latter date
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