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November 12, 2021 
 

To, 
BSE Limited  
Department of Corporate Services 
Listing Department 
P J Towers, 
Dalal Street, 
Mumbai - 400001 
Scrip Code: 542367 

National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza 
Plot no. C/1, G Block, 
Bandra-Kurla Complex,  
Bandra (E), Mumbai - 400051 
Scrip Symbol: XELPMOC 

 
Dear Sir/Madam, 
 

Subject: Outcome of the Board Meeting 
 

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform you that a 
meeting of the Board of Directors of Xelpmoc Design and Tech Limited was held on today i.e. 
November12, 2021, at 3:00 P.M. and concluded at 3:40 P.M. The meeting interalia transacted 
the following businesses: 
 
1.  considered and approved the Unaudited Financial Results (Standalone & Consolidated) of 

the Company along with the Limited Review Report for the 2nd quarter and half year ended 
September30, 2021.  

 
2. considered and approved the allotment of 41,115 Equity Shares of face value of Rs.10/- 

each to certain employees of the Company pursuant to exercise by such employees of 
vested options granted to them under Xelpmoc Design and Tech Limited Employee Stock 
Option Schemes, 2019, of the Company. 

 
The brief details of allotment are as under: 
 
Options Exercised 41,115 Options at an exercise price of Rs. 10/- each 
Money realized by 
exercise of options 

Rs.4,11,150/-, (Rupees Four Lakhs Eleven Thousands One Hundred 
and Fifty Only) 

 
Consequent to the above allotment, the issued, subscribed and paid-up share capital of the 
Company stands increased to Rs.14,46,64,130/- comprising of 1,44,66,413 equity shares of 
face value Rs.10/- each. 
 
We request you to take the same on record.  
 
Thanking you, 
 
Yours faithfully, 
 
For Xelpmoc Design and Tech Limited 
 
 
 
Vaishali Kondbhar 
Company Secretary 
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1.

3.

& Associates LLP
Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date

unaudited standalone Financial Results of the company Pursuant to the

Regulation 33 of the SEBI (Listing obligations and Disclosure

Requirements) Regulation s, 2OL5 | as amended

Review Repoft to

The Board of Directors

Xelpmoc Design and Tech Limited

2.

we have reviewed the accompanying statement of unaudited standalone financial

results of xelpmoc Design and Tech Limited (the "company") for the quart€r ended

September 30,2O2L and Year to Date from April 01, 2021 to September 30, 2021 (the

"siatement") attached herewith, being submitted by the Company pursuant to the

requirements of Regulation 33 of the sEBI (Listing obligations and Disclosure

Requirements) Regulitions, 2015, as amended (the "Listing Regulations")'

This Statement, which is the responsibi|ity of the company,s |Yanagement and

approved by the Company's Board of Directors, has been prepared in accordance

with trre recognition and measurement principles laid down in Indian Accounting

itinaara 34, (rnd AS 34) "Interim Financial Repofting,, prescribed under section 133

oi inu Corp!nlus Act, 2d13 as amended, read with relevant rules issued there under

and other accounting principles generally accepted in India. our responsibility is to
express a conclusion on the Statement based on our review'

we conducted our review of the statement in accordance with the standard on

Review Engagements (sRE) 2410, "Review of Interim Financial Information
performed 6y the Independent Auditor of the Entity" issued by the Institute of

chartered Accountants or India. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the statement is free of material

misstatement. A review of interim financial information consists of making inquiries'
prlmarily of persons responsible for financial and accounting matters, and applying

analytical and other review procedures. A review is substantially less in scope than

an audit conducted in accordance with Standards on Auditing and consequently does

not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit

oprnron.

Based on our review conoucted as above, nothing has come to our attention that
iurr"r * to believe that the accompanying Statement, prepared in accordance with

the recognition and measurement principles laid down in the applicable Indian

nccountirig Standards ('Ind AS') specified under Section 133 of the Companies Act,
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2013 as amended, read with relevant rules issued there under and other accounting
principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015, including the manner in which it is to be disclosed.
or that it contains any material misstatement.

For JHS & Alsociates LLP
Chartered Accountants
ICAI Firm's Registration No,133288W / W100099

Huzeifa Unwala
Pa rtner
Membership No.:105711
UDIN:
21105711AAAAMQ5000
Mumbai
Dated: November L2, 2027
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2.

& Associates LLP
Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date

Unaudited consolidated Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)

Regulations, 2015, as amended

Review Report to

The Board of Directo rs

Xelpmoc Design and Tech Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of Xelpmoc Design and Tech Limited ("the Parent") and its
subsidiarv and its share of net loss after tax and total comprehensive loss of its
associate (the Parent and its subsidiary and associate together referred to as "the
Group"), for the quarter ended September 30, 2O2l and Year to Date from April 01,
2021 to September 30, 2021 (the "Statement") attached herewith, being submitted
by the Parent pursuant to the requirements of Regulation 33 ofthe SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended ("the
Listing Regulations").

This Statement, which is the responsibiiity of the Parent Company's Management
and approved by the Parent Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) "lnterim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued there under and other accounting principles generally accepted in India. Our'
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standarda
on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit'
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular No.
CIR/CFD/CMD 1/ 44/20L9 dated March 29, 2OL9 issued by the Securities and
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, tq the
extent applicable.

Statement includes the results of the following entities:
: Xelpmoc Design and Tech Limited

: Signal Analytics Private Limited
: Madworks Ventures Private Limited (Up to date of September 23,2021)
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5. Based on our review conducted and procedures perFormed as stated in paragraph 3
above and based on the consideration referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance wlth recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard specified under Section 133
of the Companies Act, 2013, as amended, read with relevant rules issued there
under and other accounting principles generally accepted in india, has not disclosed
the information required to be disclosed in terms of the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015, as amended,
read with the circular, including the manner in which it is to be disclosed, or that it
conta ins any material misstatement.

6. We did not review the interim financial results of the subsidiary included in the
consolidated unaudited financial results, whose financial statements reflect total
assets of Rs. 950.32 (In '000) as at September 30, 2027 and total revenues of Rs.

Nil and Rs. Nil for the quarter and for the period from April Ol, 2O2l to September
30, 2O2L respectively, total net loss after tax of Rs. 12.94 (In '000) and Rs. 14.41
(In '000) for the quarter and for the period from April 01, 2O2t to September 30,
2021, respectively, and total comprehensive loss of Rs. 12.94 (In '000) and Rs.

14.41 (In'OOO) for the quarter and for the period from April 01,2021 to September
30, 2021, respectively, and cash flows (net) of Rs. (45.41) (In '000) for the period

from April 07,2O2f to September 30,202L, as considered in the financialstatement.
We did not review the interim financial results of the associate included in the
consolidated audited financial results, whose financial results includes the Group's
share of net loss after tax of Rs. 32.60 (In '000) and Rs. 68.21 (ln'000) and total
comprehensive loss of Rs. 32.60 (In 'O0O) and Rs. 68.21 (In '000) for the quarter
and for the period from April 01,2021 to September 23, 2021, respectively, as

considered in the consolidated unaudited financial results, in respect of an associate.
These interim financial results have been reviewed by other auditors whose reports
have been furnished to us by the Management and our conclusion on the statement,
in so far as it relates to the amounts and disclosures included in respect of this
subsidiary and associate, is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above. According to the
information and explanations given to us by the Management, these interim financial
results are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters'

For JHS & Associates LLP
Cha rtered Accou nta nts
ICAI Firm's Registration No.133288W / W100099

H uzeifa Unwala
Pa rtner
lYembership No. : 105711
UDIN : 2110571 1AAAAMR8582
Place: lvlu mbai
Dated: Novem b er L2,2021

z:/"qSAC h-;\",2-{
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XELPMOC DESIGN ,1,I\I-D TECI{ LIMTII]D
Registcred Oflice: #17,4th Floor, Agies Blililing, I st 'A' Cross, 5th Bloc.lq KoramaDgda, Bengatwu - 560 034, Kam ak4lndja.

CIN: L7220OKA2015PLC082t73
Strtemena ofstrndslotre finsDcid result3 {or tftc quarter and hllf yerr cndcd Sepl]|Ibrr J0,2021

sl. Prrticukrs

(Rup€es in 1000's exc€pi pcrshrre dsfa)

Qur|n.r.rded llalfyelr eltdcd eud.d
Se

Junc 30,2fi11 September
30- 2020

Scptcmb€r
30.202t

Septemher
30- 2020

IrliFch 31,
2021

(tinaudit€d) (Un" dilrd) (tinrudiicd) (Unaudited) (tlnaudi tsd) (Auditcd)

Incom€

a) llcvenue fiom Operations

b) Other lncome

I t,t68.49
1,068 42

32,530 82

2,E65 84

34;148.12

r,r24.t2
43,699.31

5.8r8.01

69,801.66

6,934.46

1,40,489.02

t 1,386.35

Total Incone (a + b) I4,?36.91 15,396.66 36.612.24 49Fr732 16,736.r2 I,51,{175.3?

2

Expcn$tj

a) EmploleeBenefi ts Expense

b) Fi ance Costs

c) Dgpreciation and Amortizalion Exp€ose

d) OtherExpeNcs

33,570.06

165.00

| 3-9r l.2l

34,826,i4

2t0 0l

1i,332.98

9,950.30

t34.&2

|,239.tt

9,857 35

6E,396.60

375 0l

29,t2't.94

20,435 22

288.07

7,464 7l

20,328

56,3t2't 4

4',10.51

5.000 56

49.093 69

't ot,|l Expcnscs(a+b+cld) 4754626 s0J69.s3 2r,18t.65 97,8E).55 43516-10 1,10,t82.56

P rorri/(Loss) Detoi! Tar tI -2) (JJJ093s) (r1912J71 r5190.59 (18J82.23) 33r20"01 40.992,81

.l 'l ar ljxpcffe
Cunenl ta,\es

Deferred T3)res 404 18 263.11

(179 5Z')

303.55 66? 90 792.03 532.16

Totsl T$r Erpensc 40{.18 263,11 (r?s.97) 667.90 792,03 532.t(
5 -Pron Lossl for th€ oEriod {3-.ll (3 (r523 6rs6 (4 .13) 32j{27 - {0.460.55

Othcr ComprchcNivc Incomc

(i) ItenN rbaturav b€ rccl$ssified to pmfit
or l{Ns

a) Remeasuements of delined benelil plans

b) lBcome rar ellect

(ii) ttems thst lril nor b€ reclassi{ied to
pl-ofit or loss
a)NcL garn/(oss) on disposal of Equit_v

L$tftmcn1 thal cauot be reclassifi€d back
t(] Prlfit and Loss

b)Ndt gair,r(loss) or FVTOCI equit)
securilies in accordancc \rith IAS 109

c) Iocome lax efecl

1,732 39

1,20,906 06

(24J8?.71)

84,523.04

(t7,257.85)

4,132.39

r30,906.06

(74,587.7r)

84J23.04

(17.257.E5)

288'79
(72.68)

t,15,4?0.10

(23.54? 8l)
Other Comprehensiye lncome for tbc
neriod (net o f trrcs) r,01,050.7{ 61,265,19 r,0t,050.7{ 67 36520 92,038.40

'7 Totrl Corrprchcffivc hcome for thG
Dcriod (5+6) 67,a31-20 os236.s8) E2p3t.?5 s2,0(x).61 99,693.19 r'3-?,499.0S

8

9

Paid-up equity sharE capital (face value ofRs.
10 per share)

Resen'es i.e Olher couiiy

t,44,252.98 1,3?,052.98 1,3?,052-98 1,44252 98 1,3?,052 9E I,37,052.98

4.54.779.6rJ

l0 Domnrgs pcr Shurc (EI'jS\ (lbce l/alue of Rs.

10 per share)

(a) Basic (Rs) (')
(b) Diiurcd (Rs) (r)

(2 4t')

12.33)

(1 ll)
(r 07)

t.t4
l_14

(3.54)

(3.42)
231
2.37

2.95

2.94

+LPS it nol annualised for the ehded Septenber )0, 2021, Seprember J(t, 202(l andhafyear Septenbet September quatTer

June 30,2021

noles to the slahdaloneJinancial renhs.



XELPMOC DESIGN AND TECH LIMITED
Regislered oftce: #l ?- 4th t'loot, Agies Building. I st 'A' cross, sth Block Kolammgal4 Bengajuni - 560 034, Kamdta](q Irjdia-

CIN: Ir2200KA2015PLC08r*t3 

".o".ru, rn,
(Rupees in 1000's)

Septe0 ber 30, 2021 Mur(h31,2021
(tlnaudited) (Audited)

I. ASSETS

Non-currcnf |rsscts
(a) Property. Planr and Equipmenl
(b) Olher Intangible assets

(c) lnrargihle asseLs ||I)d€r develoTrmcDt

(d) Financial Assets
(i) lnrcshrcnls iq Subsidiary
(ii) Investmcn6 in Associate!

tiii) Olher lnvesrmen$
(iv) Ofiers

(e) Non-Cunent Assers (Net)

fotal Non-(]urrgnt Assets

Currcut asscts

(a) liinarcirlr'issels
(i) Investmems
(ii) Trade receivoblcs
(iii) Cash and cash equivalents
(iv) Orhcr BanI( Balanccs
(v) Orhexj

(b) Othcr cuffent ajsels

Total Current Assels

9i6.81
60.98

l-761.83

1,000 00

6,t0.016_34
904.70

7.393.09

t,263 59
t29.20

r,76t.83

r,000 00

5't7.',t1

4.75,172.17
3,134.43

I1.744.45

6,22,093.75 a,94,18t,44

l"?3,550.33

J5,'t36.M
2,88,750 04

16,358.sr
3.153..r3

1,t5,506 37
29J56.41

7,793.11

20,999.48
28,2'70.&2

t,341.59

4,67553.35 2,03,273.78
TOTAL ASSETS r 0,8r,6.17. l0 6J8J57-22

II- trQTIITY AND LIABILITINS
Dquit"v

(a) Dqoity Shnre capital
(b) OtlerEquit!,

Totd Equily
Liabilities
Non-cIr'r€nl liabilities
(a) Provisions

(b) Defened rox liabilitics (Ner)

Total Non-Currenl Liabilitics
CurrinL liabilifies
(!) FinaocialLiabitilies

(i) Trsde payables

a) Totnl ourstanding dues ofmlcro enrerprises snd small
cnlerprises

b) 'l olal outslaJding dres of credito$ other thaD micm
cDterprises snd small enterpdses

(iD Oihcr financial linbiljties

(b) Olher curleni liabililjqs
(c) l\ovisions

Total Cu.reof Lirbilft ics

r.14,252.98
8,12,6t4 8t

t.3?,052 98
4,54,7 79.60

t,56,867,79 5,9r,EJ2.58

1,637 54

l- r5.36 t.02
t,441.54

90.I05.41

1,16,991t-56 9I -5{6.95

152.01

340.82

13,198.,19

I,686.41

?03 04

20513

1.359 03

| |,46314

t,446.1{

203 05

r5,780.76 t4-671.69

-IAI4! EAlII!4NB LIABII,ITIES 10,89.6,{7.10 694JJ51.22
Please see the qccorrpanyfug notes to tlre standalone financial results.
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CIN: L72200tlL{?0 15PLC082873
Slst€Inent otStaodslonc Cash Flow Ststcment for tslflcar cnded Lr on Scplember 30,2O2l

(Rupees in 1000's)

llalf ycir ended
S.of€Inb€r 30. 2021

Halfyear enderl
SeDteffber 30- 2020

A. CASH FLOW FROM OPERATINC ACTIVITIES:
ProfiV(Loss) Bcforc lnc4me Tax
Adjuslments forl
Depleci,(ion and Amortization E\pense
I terest Income
Interest cost on Lease Liability
Unrealised gain on shbn telm liquid funds
Realised gain on short term liquid funds
Sharc basod payments
ProfiL / Loss on salc olAs-sociate throush P&L

(48,382.23)

375.01
( r,r 94.00)

(3.5s5.20)
(89.76)

46,ri5.58

33,220.02

2,464.7 |
(584.40)

2$8.07
(4,351.10)
(1,90s.28)

42,t17.14 (4,0E8.00)

Operating Crsh Flows Before WorkiDg Cipital Changes

Adjustments for,
(lDcrease)/l)ecrease in Others (Non-Curlcnt Financial Assets)
(Incrcose),/Dccrcase in Trade Receivables (Current)
(lrcrcaseyD€orease in Others (C\rcnr Financial Assets)
( Incr€ase)Dccreasc in Other Current Assets
Lrcrease/(Decrease) in Provisioo8 (Non-Currcnt )
lncrcase/(Decrcase) in Tmde Payables

lncrcase/(Decrease) in Othcr financial Iiabilities (Current)
Increase(Deoreaie) in Other cunent liabilities (Cun-ent)

Incredse/(Decr'ease) in Proeisions {CDrrenr')

(6,20s.05)

(6.379.63)

r.r,912.31
1r,827.93

196.00
(1p71.94)

1,934.75
240.27

0_00

29,137.02

(137.90)
( t0,149.19)
(r0,133.19)

(187.90)

106.'14

56.40
JZt.t)
705.24

30,33

77,489.42 (19,1E7.92)

Cash G€nerated from / (used) io Opcrations
Income til)( refund received

Income'Iaxes Paid

21,64437
5-1E0.87
(468.80)

9,944.t0

(4.50)

Net CAsh Flow froo! Operating Aclivities 26396.45 9J39.60
B, CASH FI,OW FROM INVESTINC ACTIVITIES:

Pa)mcnl for I'urchase of Pmperty, Plant and Equipmenl
Short term debt Mutual Fund invcslrnents madc
Proceeds Aom redemption ofShorltelm debt MutuaLfund invcstnents

Dclosits rvithdralyn/ (Placcd) nct
lntercst Received

lnvestmenl made

Sale oflnvestments

(19.999.00)

15,600.00

r,194.00
(t4,206.07)

5,O72.55

(119-1e)

20,000.00

(19,999.90)

iE4-40
(s,758.62)

Net Cash Flow From l[vestiug Activities (r2,338.s' (5,293,31)

C. CASH FLOW FROM FINANCINC ACTIVI'|IES:
Pnyment of Lease liabilities
Procceds from Prcferenlial allotncnt
Prcmium collected lrorn Prefercntial allotrnent

Expenses inourred in relafion to Prcferenlial allohncol

Bono$ings fmm direclors (Net)

Inlerest expenses

7,200.00

2,62.800.00
(3,r01.00)

(t,547 _93)

(153.00;
(288.07)

lYct Cash Itrflow/ (Outfloty) Frottr Fitratrci[g Adivitics 2,6,E99-OO o,989.00)

D. Net Increase/(Decrease) itr Cash atrd Cash Equivalenis

Cash and cash eqlivalcnls ai th6 b€ginning ofthe year

2,80956.93

7,793.11

2,657.29

5,439.34

Cash and cash equivalents at the end of fhe hslfyear ?,88,750.04 8,096.63



3.

4.

l. The unaudited financial lesults of thc Company for the quarts and half year ended Septembe. 30, 2021
have bcen reviewed by the Audit Commitree and approved by thc Board of Direotors in tbeir respective
meetings hefd on November 12,202I. "fhe statutory Budjtors has conducted a limited review of the
company.

The unaudited financial rcsults ofthe Company for the quader and halfycar ended September 30, 202.1 arc
available on the National Stock Exchange websire (URL: t\:\!!!,r]!!'!!i44!t), the Bombay Stock Exchange
(LiRL: $\!.b$aj4dia-.1'om), and on the Ckrmpany's websiie (URL: u!.!l.{r-!!).

The Standalone financial results has been prepared in accordance with the principles and procedures of
Indian Accti nting Standards ("Ind AS') as notified under.the Companies (Indian Accounting Standards)
Rulcs. 2015 as specified in Section 133 of the Compirnies Act, 2013 read .rvith SEBI Circular No.
CIPJCFDF1.CI62/2016 dated July 5, 2016 and olher recognized accoonting practices and poiicies.

Dudng thc yea.r e,ided March 31, 2019, tbe Company completed an Initial public O{fering (lpo) of its
sharps consisting of a fiesh ojlgr of squity shares of Rs. lQ aach at a premiurn of Rs. 56 per sharg and a
discount of Rs. 3 per share to rctail investors. The proceeds of the ftesh offer component fronr the IpO
amounted to Rs. 2,01,467.18 (Rs. in 1000s) (ne{ of;ssue cxpcnses). The equity shares of the Company rvere
lisxed on NSE and BSE effective February 04, 2019 The conrpany has un-utljsed amount of Rs.
I .16,281.64 (Rs. in I000s) a! the beginning of rhis quaner.

The details of the utilisation of the unutilised arnount of IPO proceeds during the qltarter anded 30th
Septcmber 2021 is as follorvs -

(Ri, in lu00s)

objects of the lssue
upoo Varia(iaD oftfte

obiects*

Amount
available

for
utilisrtioD

upotr
variatior

Utilised aftcr
variation of
objects i.e,

froB October
0l,2020 ri

JEne30.202l

Utrutilised
a ount flr
oo JuDe 30,

2021

UtilisatioD
durirg the

qu4rter
ending

S€ptember
39.2021

Unutilised
tmoum a5

on
September

30,2021

Purchase oflT
hardwarc and network
equipngnl's for
dgvelopment ce leff in
Kolkah and []ansalorc

8,613.40 8,613.40 0.00 8,613.40

Funding wo.king
capital requirc ents of
thq Company.

1,03,465.68 5.000.00 98,465.68 15,730.14 82,735.54

G€neral corpor ate

purposes (including
savings irr ofl'er related
exDens€s)

10.202.56 1,000.00 9,202.56 0.00 9.202.56

Total t22,281,64 6,000.00 1,162tt.64 15,730.14 1,00551.s0
* The Company has obtained approval of 1007o present and voting sharebolders fbr variati.rD ofthe obiects
ofthe IPO (lrritial I'ublic Offering) in the Annual Ceneral Meeling oflhc company hcld on 30th September
2020.



The details of the utilisafion ofdre IpO proceeds as on 3 0q Septembe. 2021 js as follows _

(Rs. ln I000s)

Objects gftLe Issue for which IPO lrqceeds rtilizcal as on
Septebber 30,2021

UtilisatiaD upto
Septcmbe,r. 30, 2021

Plrclrase ofIl'hardwarc and oetwork equipm€nt's for devclopm€nt
ccnrcrs ir Kolkalo and Hydcrabad 1261.79

Purchase oftlt ouLs fornew dcvcloDment centers in Kolkataand
Hyderabad 719.79

enls olthc Company. 62,407.17

Gcncral corF)rate puaposes{ilrcluding sarings in offq related ex-penses) 36,526.X

Total 1,009t5.68

IPo proc€cds net of IPo rerated expcnses which remain uoritirisear as ar septenber 30, 2021 temporariry
invested in debt rnlttual t'unds Rs. 1,23,550.i3'F (Rs. in I000s) and baiance with bank$ Rs, 986.96 (Rs. I;
1000s).

*Value statcd rcpresents invcstrnents tvhich are morked to markct as at Septembcr 30, 2O2l.

Ernployee Stock Oplion grants:

Pursuant to shareholder5 approval by vay of a specjal j.esolution in $e Annual cerleral meetjng held on
September 27, 2019, the Nomination and Remuneration Committee and Board of Dir€ctors has been
authorized lo cr€ate! grant offer, issue and Alrot from time to time, in one or mole tranches. options not
exceeding 8,22.300 (Eight Lakhs Trventy 'fwo Thousand Thrce Hundred Only) represeDting nearly 6% of
the paid up equity share capilal of the Company as on Augusl 06. 2019. exercisable idto g,22,300 (Eigbt
Lakhs T\1'enty Two Thousand -fhree Hundred) Frquity sharcs ofRs. t0/- each ofthe cornpany to or for the
benetjt of permanenl emplolees of the Company (prcsent & future). Further, the Company has obtaincd
shareholde's approval thiough postar balrot by speciar resorufion date.d Febtuaryrg,2o2o i. rcspect ofgranc
of stock options under xelpmoc Desig* and rech Limi(ed Esop scheme 20r 9 to the idenrirred emplJyees
ot'the Company, during any one year cqual to or exce€dihg | % ofthe issued capital ofthe Cornpany ai tbe
tirie of g'?nt of option. The option g$nted under ESop 2019 shall ve.st bas€d on the achievement of
defined annual perfbm)ance parameters as detennined by the admidistralor cNominalion and Remuneration
Committee / DQard of Dirgctars), Thesa instrumcnts \vill be equity settlgd and vvill genetally ye$ as
detcfmincd by the adnlinistmtor. The Company has received in-prjrciple approvaj for listing fi.om BSE and
NSti on July i 1,2020 t|nd JuLrc 2j. 2020 respectiveiy.
The tolal expenses r€corded lor the safie during the quiuter and halt year ended September 30, 2021
amounred to Rs. 23.193.85 (Rs. in 1000s) a.nd Rs 46,13J.58 (Rs. in 1000s) respectivety.

Pursualt to shafghalders app|ovsl by \vay of a spgcial fcsotution in fte Annual General meeting hold on
septeDrber 30, 2020, the Nunination and Remuneration comnrittee and Board of Djreotors -tras becn
aulhorizcd !o crstte. g.uni. offcl. issue and ollot fiom time to rime, in one or more tmnches, options nor.
exceeding 5.00.000 (Fire Lakhs Only) reprcsenting noarly 3.65% of the paid up equity share capiral of the
Cornpany as on August 14.2020, exercisable into 5.00.000 (Five Lakhs Only) Equity Shares ofRs. l0/-
each of the company to or tbf the bcnefit of pemlanent cmployees ofthe cornpany (presonl & futurg), The
crant of option under EsoP 2020 shall vest based on the achicvemenl of defined annual performance
pamrnerers as detemined by thc administrator (Nomination and Re uneration committee/Board of
Directors) Thesc iDstumenls lrill be equily settled aDd lvill gencrally vcst as delennined by xhe
administrator- The Company has received in-principie approval for listing from BSE and NSE on January
I l, 2021 and January 04, 2021 respecdvely. No option has been granted fbr the qui*ter and halfyear ended
Scotember 30.2021.



6.

7.

9.

current cstimation of uncertainries under COVID-l 9:

The company has evaluated the possiblc effects thal may result frcm COVID-19 io the preparation of thcse

financial results incfuding the recoveEbility of carrying amou[ts of FiDancial artd non-Financia] ass€ts. In
developing the assunrptions relating to thc possible future unceLtaintres in the economio conditions beoause

of COVID - 19, the company has, at the date of approval of these financlal rcsults, used intemal and

extemal soLrIce of informalion, economy forecasts, market condjtions etc. However, the future impact of
COVID- 19 on the bompany may differ ti:om that estimuted as at the dale of approval ofthe financial rcsults.

Rctiremenl and Othcr staff benefits are provided for the qual ter irnd halfyear ended Scpte bcr30,2021has
been calculated on an eslimated basis.

The Code on Social Security" 2020 ("Code") relating to employec benefits during emplaym€nt and posF

employmenl bencfits reoeivcd Presidential assent in Scptemb$ 2020. The Code has been publish€d in the

C^zette of India llowever. the date on which thc Code will come inlo €ffect has not been notified. The

Company will assess the impact ofthc Code rvhen it comes into effect and will record any related impact in
the period lhc Code becomes effective.

Thc Company rs requircd to disclose segmelrt infotmation based on lhe 'rnanagemgnt approach' as defined

in Ind AS 108 - Operating Segmerts. which in how the ChicfOperating Decisior) Maker (CODM) evaluates

thc Company's perlbnnance and allocates rgsourccs bascd on the analysis of the various pedormunce

indicators. ln the case of the Company. the CODM reviews the results of fie Company as a \,\'hole as the

Company is primarily engaged in the busi0ess of soffware dgvelopment sewices. Accordingly, the

Company is a single CCU. hencc single segment. 'lhe inibrmatjoh as requiled under Ind AS 108 is
available directly from the financial results, hence no separate disclosure on segment information is giv€n in
these sLandalone linancial resulLs.

10. The principal business olthe company isto provide teclmology services and solutions, Lhe company does

l1ot fall in to t]e d€finition ofNorr-Benking Finance Compmy as per the Reser!'e Bank o f India Act, 1934.

I L The compaoy does not have any exceptional items to repon for the above period.

12. The lloafd ofDjrectors at their mecting have not recommend ary dividend.

I 3. The Board of Director of the Company at their meeting held on July 15, 2021, had approve the issue, offsr
and allot ofupto ?,20,000 (Seven Lakh Twenly Thousands) Equity Shares offace value of INR l0 (lndian

Rupees Teo) eoch futll- paid up in dematerialised fbrm by \\'ay cf pfetlrential ellotment on e private

placemen! basis for a cash consideration to Foreign Portfolio Inveslo$ - Category I (QIBS), at a pdce of
INR 375 (lndian Rupees Three Hundred and Seventy Five) per share (including a premium of INR 365

Indian Rrpees'l'hee llundred A.nd SL\ty Fire) pet share- aggregating uP to INR 27,00,00,000 (tndian

Rupe€s Twenty-Scvcn Crotes only) ("Preferential Allotme0t"). Subscqucntly, the said Preibrential

Allotment has been approved by the sh$eholdcrs by way of speoial resolution in the Extra OrdiDar)'

GeneEl Mceting held ou August I l, 2021. Furthel, on August 24, 2021. the Compmy has allotted 7,20,000

nquiv Sharcs io said loreign PortlbLio Invsstors - Category I (QlBo at a price ol INR 375 pcr share

(including a premium of INR 365) p€r share aggregsling to INR 27,00.00,000 Cons€quent to the above

allolmenL the issuetl, subsoribed, and paid-r-rp sharc caPital ol'the cnmPany sl&ds increased !o ft'IR
14.42,52,9801- contuising of 1,44J5,298 cquity shares ofibce value INR l0/- each, The Foceeds rcceivcd

fiorh said pleferential allotmen! has been temporarily invested iII short term fixed deposit-s as on 30th

S€ptelnber 2021. Further, fte Company has rcccived alj fte necessa-ry approlal from {re concerned slock

exchanges in rclation to listing and lrading of said Qquity shales.

14. Previous quarter/year ligures are regroupcd and rcclassified wherever necessary.



I 5, Invoslor oomplaintst

Inveslol Co mpls.ints pending at thc beginning of rhe quarter -N il,
Reaeivcd d,udng he quarter - Nil,
Disposed durirg the quarter - Nil, and

R€maining u rlleso lved at the ond of th€ qusrter - Nil.

For and onbehalfofthe Board ofDirectors of

Xelpmoc Dcsign and Tech Llmlted

(^ .u q\loo lI\\W';--
U'

sriqiYas Koora
Whole Timc Director & Chtef Fiuancial Omcer
(DIN:07227s784)

Placei Hyderabad
Date: Novembei l2' 2021



XELPMOC DESIGN AND TECH LIMITED
Rcgistered OlTice: # l7, 4th lrloor, Agics Buiidingl lst'A' Cross,5th Block, Kommangala, Bengajuru - 560 034, Kanataka,

India.
CIN: L72200K420I5PLC082873

Sflttemetrt ofCotrsolidated lurancirl results for the quarter and halfyear etrded September 30,2021

sl
No. Particnlars

(Rupeqs ilr 1000's crceDt per share data)

Qu:rrtcr endcd Halfyerr ended
ended

Sept!mber
J0,202|

June 30,
2021

S.pleEber
10,2020

Septcmb€r
3OtZI2l

Scptellber
30,2020

&Irrch 3I,
zozl

(Unaudited) (Unrudited) (Unaudited) (trnauditcd) (tlnaudiled) (Audited)

Incomc

a) Rcvenue lioD Oper3tions

b) Olher ltrc\ome

I I,168.49

306E.4r

32,530.82

2.E65.84

34,748.12

t,9u.t2
43,699 3l

5,ElE.0l

69,801 66

6.934,46

t,40,489.02

l r,3E6.35

Toirl In.orEe (e + b) 14235.9n 35396.66 36,672.U 49517-t I 16J36.r2 1'57,E7537

2

Expenscs

a) Employcc Bmcfits E^?eDse

b) Fi[ance Costs

c) I)epreciation and AmortizalioD Bxperse

d) Other ExD€nses

33,570.06

t65 00

)3,719.26

34,826.54

210.0r

15,334,15

9,950 30

t34.82

1,239.18

9,857.35

68,3%_60

i7i.0r
28,937.47

20,433.22

288.07

2,464.'I I
20.328.1l

56,312.14

47$ t'l
5,000.56

48,613_43

Total ltxpcnscs(a+ltrc+d) 11,15/,12 50J7t.00 2r.181,65 97.709.m 43516.r0 1,10J97J5
lrofit Bcfore Shrrc ofPm{rs/O,oss) of
I vestmcnt accounied for using equity mcthod
al-z) (33,217.42' (14,914.31) 15,J90.59 ({8,r9r.76) 33J20.02 41,418-n2

Share oiNel Profit{Loss) ofAssociat€s alrd Joiot
VcnrDrcs accotmrcd uline Eouilr method 02.60) {3i.61} (]1.t 5) (6E.21) (t7.17) (158.41r

5 Profitrlo!s) Bdor! Iax {3+41
(33,2S0.0r) (rs,009.9s) 15,457.43 (18Js9.97) 33,132,8S 4rJr9.61

6
Te-r Erpenr

Dcleficd l&res 404.18 16311
1479.52)

303.55 667.90 792 0l 332 t6
Tot l Trr Expcrsc ,r04.18 263.11 (r1s.91) 6{7,90 792,01 532.r6

7 Profit/(Loss) for thc Period {5-6} (33,6s1.rr) 0s27J.66) r5,633.{0 (48,927.t1, J2,340.82 40,?87.45

ti Oth€r Cotr|Frthcnsir€ lnc0ft c

(i) Ifcnstbat nay be reclassified Io pro6t or loss

a) Remeasu.cDenLs of dcfined beDefit plals

b) Incomc ta\ relaring to thcse jtuns
(ii) llcnrs th*i will not bc r.clessificd to prcfitor
Iosg

r) Net gsi!-/(loss) ondisposal ofEquity lnsrrurnent
lhal cannot be rcclassifiedback ro PmEl lrd

b) Nel gainltlossl on IV'IOCI equrly sucrdlres in
accordenc€ with IAS I 09

c) Incomeiax relatins lo these itcms

4,732.i9

1,20,906.06

(24 5g',t 't t\

E4,523.0{

i7.25't AS\

4,732.39

1,20,906.06

(24.58?-71)

84,523.04

{l?.257.85)

288 79
(12 68)

1,15,,1?010

(23.611.8t\

{hh€r Comprehtr}siyc lncomc for thc period
fnel of tr)res) 1,0r,050.?4 fie65.20 1.0t.050.74 67,265.20 92.038.{0

9 Tolrl ComDreherrsive Incoflre lbt. thc vcar (7+8] 67J96.5.r (rs,273.66) 82$98.60 52,1X2,86 99,606.[2 r,12,E25.E5

l0

LI

P^id-up equity sharc c{pital (fae Valu€ ofRs 10
pcrsn re)

Rcserves i e Other enuitv

1J4.252 t8 |,37,057.98 r,37,052 98 1,44,252 9& |,3'7,052 98 l-37,052.98

4.54.550 36

12
Esmings Per Sbare(EPS) (fecc Value ofRs. l0per
share)

(a) Basic (RsX* )
(b) Diluted (Rs) (*)

(2.40)

12.32)

(l 1l)
(1.0r)

l l4
114

(3_55)

(3 4l)
2.36

2.36

?.98

297

+EPS is not anmnlisedfor the quartel okd hafyear ended Septenber 30,

,June 30,2021

I'lease see the accohpdnying noles lo the consolidated./inancidl results

2021, Septentber 30, 2020 ancl qtatter ended



- XELPMOC DESIGN ANDTECMr(egistered oflice: #17' 4rh Flour, Agics Buiiai"g, rs 'Aictorr, ldt u'i."'t,"tl'"iii""g"". oengaturu _ 560 034, Ktunatak',

Ststemept ofCopsolidttcd Asscts & Llabilldcs as {t

(a) Propcrty, planr and EquiDmenl
fb) Other Intangiblc asseri
(c) Ihtangible ass€fs under deveropmem
(d) Financial Assets

(i) Investments in Associates
(ii) OtherlrNestrhcnts
(iii) Cxhers

(e) Non-Current Assets CN€t)
Total Non CurreotAssets
Cuitent cssets

(a) FiDancialAsscrs

(i) Investrnents
(ii)'liadereccivablcs
(iii) CDsh ond cash cquivalents
(i\') Olher Balrk Balances
(v) Others

(b) Ofhe. oufient asscls

956.81
60.98

1.76r.83

6,10,0 r 6.34
904.70

7.393.09

|,263.59
129.20

t,761.83

,r41.10

4,75,172-17
3,t34.43

| 1.744.45

121.55033
35"736.M

2,89,700.37

r6,i58.51

|,15,50637
29,356-41

6,788.85

EQUITY AND LIABILITIES
Dqrllty

(4 Equity Sharc capiral
(b) Orher Equiry

Total Equity
Liabilities
Notr-current liabilities
(a) I Provisionr
(b) Defe.red ku liabilities (Net)
Total NoD-C.utrent Liabilities
Current Iiabilities
(a) Financial Liabitiries

(i) -Imde 
pa-vables

a) l otal outstanding dues ofmicro enterprises anrl small
enlerpri sc's

b) I-otal outslarding ducs ofcredito.s otter than uricro
cntcr?riscs and small eDterprises
(ii) Othcr financial liabilities(b) Other cur.cnt liabilitics

(c) Pmvisions

r 52.01

393.12
13.403.49
r,686.4t

205.73

1,410.34
rL "468.14
|,446-t4



XELPIIIOC DESIGN AND TECH LIMTTED
Registered ot'lice: #17, 4rh Ftoor, Agies Buirding, rst 'A' cross, nh nrockioiamang4ra, Bengaruru - 560 034, Karna(aka,

Ln{!ra_

CIN: L72200KA2{II5PLC$23?3
oE SeptcrBber 30, 2021

Rupees in '000
Hslf ycar ended

September 30,202I
Hrlfyerr ended- Scptember 30,2020A. CASH FLOW FROM OPERATINC ACTIVITIES:

Profit( foss) Beforc tncome Ta\
AdjustDreDts for:

Depreciation and Amoltization Expcnse
int€rcst l0come
Interc$t cost on {,ease Liabiliq,
Unrealised gain on short term liquid funds
Realised gain on short term liquid funds
Share bascd payments
Profit / Loss on sole ofAssociate through p&L
Shqr( ofl.oss ol 

^ssociares

(4E2s9.97)

37 5.01
( l,r 9.1.00)

(3.555.20)

(89.76)

46,t35.58
300_67

68-21

33.121.05

2,4U.11
(5E4.40)

288.0?
(4,351,10)

(1.905_2E)

E7.17
42,040.5 | (4,000,83)

'fKrEg 
uapitat cbangcs

AdiustErenfs for:
(Ifl creaseyDecrcase in Others (Noo-Current Fjnancial Assets)
(lncrease)/Dccrcase in'kade Receivables (Cwrent)
(lncregsc)/Dect€asc in Others (Cuncnt Financial Assets)
llncreasc)/Decrease ir Olher (\renr Ass€ts
lrcreals(Decrease) in provisio4s (Non-Current )
lncreas€/(Decrea-se) in t radc payablcs

In$easc/(Dccreas€) ib Other fi nancial liabilities (Cuncnt)
Incrcdse/(Decre&se) in Other curent liabilit;es {Current)
Ircrease/(Decrea,jc) in ProJ,isions (Current )

(6r r 9_46)

2,229.73
(6,379.63)

l1.880,31
18,s27.93

196.00
(l-070.94)

|,934.7 5

240.27

0.00

29,132.02

( 137.90)
(10_149. t9)
(10,r33.r9)

( 187.90)

1n6.74

56.40
)zl -5)
705.24

30.33
2?.E5E.43 (r9,187.92)

Casb Ccncrited frorn / (used) in OperstioDs
Income tax rel'und receivcd

Income Taxcs Paid

21,63A.97

5,180.87
(468.E0)

9,9,t4.10

(4.50)
_ _ Net CAsh FIow f_rolnlqperating Acliviries 26,351.04 9,939.606. LADTI !LU\A I|(UIyl INVI'S-I'ING ACTIVITIES:

Pavment for Purchase ofproperf-y, plant and Equipment
Shortagrm dcbt Mutual Fund invesL.nents madc
Proceeds from redemption of Short-1erm d€bt Mutual fund
inveshents
Deposjts q,irhdra\h/ (pl.!ced) net
lnteicsr Received
lnvesfineDt made

Sale oflnvestrnents

(r9,999,00)

15.600.00

1,194.00
(14'206.07)

5-072_55

(l19,19)

20,000.00

(19,999.90)
584.40

(5,758.62)

Net Cash Flow Fronr lDvgsting Actiyitigs (r2t38.s2) (s,293.31)
C. CASH FLOW FROM FINANCTNG ACTwITIEST

Payment of I,ease liabilities
Pmce€ds t'rom Prcferential allot$enr
Premium collected ftom Prcfercntial allotment
Expenses incurred i0 telation to prefelentjal allotrnent
Bonowings liom directoN (Net)
Intelest expenses

7 200.O0
2.62,800.00

(3,r0t.00)

(1.54713)

( r53.00;
(288.07)

Net Cash Irrflo*/ (Outllow) From Finrncilg Aclivitics 2,66,899.00 (r,98S.00)

D. Net lncrease(Decrease) ib Cesh add Cash Equivalents

Cash and oash equi\.alents at thc beginnjog oftieyear

2,80"91 1.52

8,788.85

7,657.29

i ilq 'i.l

Cash ard crsh cquivaletfs at tle end of ahelrelf ye{r 2,89J0037 8,096.53

I
//4
[+,ta)l

\"4
\\<

3

-'?,on-nnitN'7/



3.

l. The unaudiled finarcial rcsulLs ofthe croup 1br rhe quarrer and halfyear ended September 30, 2O2t have bceD
revielved by thc Audit Commjtlee ard approved by the Board of Dircctors in their r€spective meetings held on
November 12. 2021. The statutory audito$ has conducted a limited levielv oftho parent ooqpary.

The unaudited finaocial rcsults ofthe Group for rhc quarter and half].ear ended Scptomber j0, 2021 are available
on thc Natjoral Stock Ilxchange website (URL: $!\J$!...|l\li4.qet!), the Bombay Stock Exchangc (URL:
!j\:fi:JA9-r_]l(i4,!qnD, and on the Compony's \vebsitc (URL: \\ \r-\\.rr]nn-r-agi ).

Tho consolidated unaudited financial results of the company, its subsjdia.ries, and associates (tle 'Group') havc
bcen prepared'in accofdance lvith lnd AS I l0 oonsolidat€d linancial statements and lnd AS 28 lnvsshngnts in

samedMadsor\s \ rrb\es h\.dle Lihitod
sary financial results has been considelod in

specilied jn Section 133 of thc Companjes Ac1. 2013 re
July 5, 2016 and othet r€cognized accounting practices aDd polioics.

l)uri'g the year ended March 3r' 20rg, tie pareDt company ionpreted on tnidal pubrio offering (rpo) of itsshares consisting ofa ftesh olrcr ofequity sbarcs ofRs. l0 each at apremium ofRs. 56 per share and a discountof Rs. 3 per share ro retail invesfors. The procteds of thc fresh he IpO amounted 1() Rs.2,0I,467.18 (Ri. in t000s) (net of issue $ipenscs). The equity s pany was lisled on NSlland BSE effective February 04, 2019. The parent corupany ha Rs. 1,16,2g1.64 (Rs. in
1000s) at the begjnoing ofthjs quarter.

The d€tails of the udrisarion ofthe unurirised turount ofipo procccds durirg rhe quaner ondcd september 30.
2021 is as follorvs -

4.

5.

(Rs. in i 000s)

Objeck of the Issue
upox Variatioo of the

objects*

AEount
availsble

for
utilisation

upotr
variation

Utilised sfter
variation of
objects i.e.

from October
01,2020 tilt

June 30. 2021

Undilised
arEoulrt as

on June 30,
2021

UtilisatioD
du.itrg the

quarter
endhg

Septcmber
30,2021

Unutilised
alnount as

oIl
S€ptemb€r

30,2A21
f'u.chase ollT
hald\\''are and n€twork
equ'pment's lbr
devclopmcDt centcrs in
Kolkata and llanaalore

8.613.40 E-613_40 0.00 8.613.40

tunding workjng
capilal reqrireDents of
thc Company.

1.03.465.68 5.000-00 98,465.68 1i,730,14 E2,735.54

Geneml corpomte
purposes (including
savings in offef relatcd
exDehscsl

10,?02-56 r_000.00 9,202.56 0.00 I202.56

Total |,222AL64 6,000.00 |,t6,2AL64 15,730.14 1,00551.50t Tho Comf,any has obtained approval ol' s of the
IPO (lnitial Public Oflering) in rhc Annual General Meeling of the urmpany held on Soptember 30, 2020.



The details of the utii isation ofthe IPO proceeds as on Septembcr 30,2021 is as follows-

(tu.In 1000s)

Objecfs ofthe Issuc for which IPO proceeds utilized rs on
Septcmber 30, 2021

Utillsation upta
Septcmber 30, 2021

Purchase of lT hardlvare and network equipment's for development
centers in Kolkata and Hyde&bad

126t.79

Purchilsc of fit ouls for new developmcnt centers in Kolkats and
HYderabad

7 t9.79

Funding working capital requirements of the Coftpany. 62,407.11

GcnErul corporate puryoses(including sa\,ings in offer nelated e\peuses) 36,526.93

'I ofal 1,008r 5.68

IPO proceeds net of IPO relaled expcnscs whioh remain unutilised as at September 30, 2021 temporarily invested
ir debt mutual funds Rs. 1.23,550 33* (Rs. in 1000s) and balarce with banks Rs. 986.96 (Rs. Ih 1000s),

*Value stated rcpresents investrnents which are marked to marke! as at Seplember 30, 2021.

Employee Slock Option grnnts:

Pr.rrsuant to shareholders approvul by way of a special resolution in the An-oual Ceneral meeting held on

Septembcr 27,2019, the Nomination and Remuneration Committee and Board of Dircctors has been authorized
to qcate, grant, ofl'er, issue and allot from time to lime, in one or mole trarchcs, optjons not exceeding 8,22,300
(Eight Lakhs T\ enty Two Thousand Three Hundced Only) representing nearly 67o of the paid up equity share

capital of the Company as on August 06, 2019, exercisable into 8,22,300 (Eight Lakhs Twenty Two Thousard
'I bree Huddred) Equity Shares of Rs- l0/- each of the Company to or for lhc benefit ofpe.manent employees of
the Company (present & future). Pudhcr, thc Company has obtaincd Shareholders approval through postal ballot
by special resolution datcd February 19, 2020 in respect of grant of Stock Options under Xelpmoc Design end

Tech Lirniled ESOP Sche e 2019 to rhe identified employees of the Company, during any olle year eqlral to or
exceeding l% of the issued capitol of the Company at thc time of grant of option. The Option granted under

ESOP 2019 shall vcst based on the achievemeot ofdefined annual perlomance parameters as detefmined by the

ad0 nisL.ator (Nomination and llemuneration Conmittqg / Board of Director$). The6e instrument's will be equity

settled and will generally vest as detcmincd by thc administrator. 'lhe Company ha.s reccived in-principle
approval for listing liom BSE and NSE on July 31, 2020 and Jlule 23,2020 tospectivaly.
'l he totai expenses rccorded for the same during the quaner ard halfyesr Endod September 30, 2021 anounted to
Rs. 23,193.85 (Rs. in 1000s) and Rs.46,135.58 (Rs, in I000s) respectlvely.

Pu$uanL lo shareholders approval by $'ay ol- a spec;ai rcsolution in tbe Anoual Gencral meeting hcld on

September 30. 2020, the Nominadon and Remuncralion Conmit!€e ard Llorrd of Dires|ors has beelr authorized

tJ orcalc, grant, ofler, issue and allol from time to time, in one or mofe ttanclres, options not exceeding 5,00,000

(Irive Lakhs Only) reprcsenting nearly -l 65yo of the paid up equily share capilal of the Company as on August 14,

2020, exeraisabli into 5.00,000 (Fivc Lakhs Only) Equity Shares ofRs. t0/- each ofthe Compaoy to or for the

bcoefit ofpermaDenl gmployccs of the Company (presgnl. & futurc). Thc Grati of Option under ESOP 2020 shall

vcst baseal on the achievement of delined annual performance p6ramet€$ as determined by the adminisfator
(Nomination and Remuncration Con1mittee/Board ofDirectors). These instruments will be equily settled and wjll
generally vest as detemiled by the administrator. The Company has rcceived in-principlg approval for listing
lionl BSll ond NSE on January I 1. 2021 arld JanuaD, 04, 2021 rcspectively. No Optiofl has been granted for thg
quamer,md halfyear ended Seplember 10, 2021.



Current esLimalion of uncertainties under COVID-19:

The Ctroup has evaluated. thc possibLe cffects that may rgsult f.om COVID- 19 in the prcparation ofthese tlnancial
rcsults including the recovcrability of carrying amounts of FinaDcial and non-Financial assets. In developing thc
assumptions relating to the possibie future uncertaiDties jn ihc gconomic condirions because of COVID - 19, the
Grcup has, at the date of opproval of these fhancial results, used internal and external source of iDformatiol\
economy forecasts, market conditions eic. However, the t'uiure impact of COVjD-I9 on the Group may diffo.
iiom that cstimated as at lhe date ofappioval ofthe financial resulls.

Retiremert and Other staff bencfits Fovided for the quarter and half year ended September 30, 2021 has be€n
calculaled on an estimated ba.sis.

The Code on Sooial Seouriw, 2020 ("Code") relating to cmpl.,yce benelits during employmcnt and post-
employment benefits receivcd Pfesidential assent in September 2020. The Code has been published in thc Gazcttc
of Indis Horvevcr, the date on which the Code will corne into effect has not becn nodfiad. The Group wili assess
the impact of the Code when it comes into eiTect and will record any related impact in the peiod the Code
becomes clJbctive.

The Group is required to disclose segment information based on the 'managern€nt approach' as defined in tndAs
108 - Opcmting Segmenis, which in how thc ChiefOperaring Decision Malier (CODM) evaluates the Croup's
polformahce and allocates resoulces ba^sed on the analysis ol the various perfom'Ianc€ indicators, ID the case of
the Croup, thc CODM reviews the results of the Croup as a whole as the Group is primarily engaged in the
busincss ofsoliwarc development servjocs. Accordilg]y, the Croup is a single CGU, henca single segmelrt. The
information as required under Il1d .qS 108 is aloilable djrcctly frcm the hnancial rcsults, hence no sepa]aLe

disclosufe on segment inbrmation is givcn in *lese st$dalone hnancial results.

The principal busincss of the Parent Company js !o provide technology s€rvices and solutions, the Parent
Company docs not fall into the definition o1'Non-Banking Finance Company as per the Reserve Bank oflndia
Act. 1934.

1 2.'Ihe Group docs not have any exceptional items to repon for the above period.

13. The Board ofDirectors at tlreir meeting have oot recommelld any dividend-

7.

s.

10.

11.

i4. 'Ihe Board of l)irector of the Company at th€ir meeting held on iuly I 5. 2021, had approve the issue, offcr and

aliot of upto 7.20,000 (Seven Lakh I wenty Thousands) Equit) Shares of face value of INR | 0 (l ndian Rupees

Ter) each fully paid up in dematerialised form by \4ay ofpreferential allolnent on a pdvate placemcnt basis for a

cash aonsideralion to Foreign Portfolio Inyesto$ - Categoy I (QIBS), at a priag of INR 375 (lndian Rupees

Three Hundred and Seventy Five) per sharo (including a premium of INR 365 lndian Rupees Three Hundr€d And
Sixty Five) pe. sharc. aggrcgating up 0o INR 27,00,00,000 (Indian Rupe€s Twenty-Seven Crores only)
("Prcfer€ntjal Allotrrent"), Suhsequently, dre said Preferential Allotrnent bas heen approved hy rlc sharelolders
by way ofspecial resolution in the Extra Ordinary Gcncral Meeting held on August I l, 2021. Further, on August
24.2021, the Company has allotted 7,20,000 Equity Shares to said Foreign Portfolio lnvesrors - Category I
(QIBS) aJ a price of INR 375 per share (including a prernium of INlt 365) per share aggregating to IN.R
27,00.00,000. Consequent to the above allotment, the issued, sLrbscribed, and paid-up share capital of the
Company stands increased to INR 14,42,52.980/- compr ising of I,44,25,298 equi!y shares of fac€ value INR l0/-
each. The proceeds received from said preferc ial allotnent has been temporarily inves[gd in short leim lLled
deposits as on 30th September 2021. Further, thc Company has received all the ncccssary appncval fronr the
ooncemed stock exchanges in relalion to listing and rading ofsBid equity sharcs.



15, Previous quarter/halfyear/year figuros aro regotp€d and reoiassified whoevor nccessary,

16. Investor complaints:

Inveslor Complainh pending at tho beginning ofthc quarter - Nil,
Received duing $re quafter- Nil,
Disposed during the quarter -Nl, aDd
Remaining unresolved at the end ofthe quarter-Nil.

Foi and on behalfofthe Board ofDirectors of

XclprtrocDcsign ood Tcch Limited

Srinivas Koora
Whole Time Dlrector & ChiefFinancial Olficcr
(DINr 072275784)

Place: gyd€rabsd
Date: NoveDber 12,2021
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