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& Associates LLP
Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date

unaudited standalone Financial Results of the company Pursuant to the

Regulation 33 of the SEBI (Listing obligatlons and Disclosure

Requirements) Regulationst 2015, as amended

Review Reoort to

The Board of Directors

Xelpmoc Design and Tech Limited

we have revrewed the accompanying statement of unaudited standalone financial

results of xelpmoc Design and Tech Limited (the "company") for the quarter ended

December 3r,2027 and Year to Date from April 01, 2021 to December 31, 2021 (the

"statement") attached herewlth, being submitted by the company pursuant to the

requirements of Regulation 33 of the sEBI (Listing obligations and Disclosure

Requirements) Regulitions, 2015, as amended (the "Listing Regulations")'

This Statemen!, whrch is the responsibility of the Company's Management and

approved by the Company's Board of Directors, has been prepared in accordance

with tne recognition and measurement principles laid down in Indian Accountinq

standard 3a, (Ind AS 34) "Interim Financial Reporting" prescribed under section 133

of the Companies Act, 2d13 as amended, read with relevant rules issued there under

and other accounting principles generally accepted in India. our responsibility is to

express a conclusion on the Statement based on our review'

we conducted ouT review of the statement in accordance with the standard on

neview Engagements (sRE) 2410, "Review of Interim Financial Information
p"rr*."0 -by-the 

Independent nuditor of the Entity" issued by the Institute of

chartered Accountants of rndia. This standard requires that we plan and perform the

reviewtoobtainmoderateassuTanceastoWhethertheStatementisfreeofmateria|
misstatement.Areviewofinterimfinancialinformationconsistsofmakinginquiries,

not enable us to obtain assurance that
matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

Base , nothing has that

caus g Statement' with

the Ples lald dow dian

Acco under Section Act'
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2013 as amended/ read with relevant rules issued there under and other accounting
principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 ofthe SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For JHS & Associates LLP
Chartered Accounta nts
ICAI Firm's Recistration No. 1 / w100099

Huzeifa UnwalaN
Pa rtn er
Membership No.:105711
UDIN : 2210571 1ABONU89755
M u mbai
Dated : February 12, 2022
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JHS

C-701, Mary Ellen,

Ceasa6 Cross Road,

Amboli, Andheri (W),

Mumbai - 400 058.
Mob. : +91 80970 93031

& Associates LLP
Chartered Accountants

rndependent Auditor's Review Report on the Quarterry and year to Date
unaudited consoridated Financial Resurts of the company pursuant to
the Reguration 33 0f the sEBr (Listing obrigations and Disclosure
Requirements) Regulations, 2015, as amended

Review ReDort to

The Board of Directors

Xelpmoc Design and Tech Limited

1 We have reviewed the accompanying statement of consoridated unauditedFinancial Resurts of xerpmoc Design ind rech Limited 1,'tne earent:,j ana-rtssubsidiaries and its share of net ross after tax and totar comprehensive lo'.. oi it,associate (the parent and its subsidiaries and associate togetfrer referreJ to-urathuGroup"), for the quarter ended Decemb
2021 to December 31, 2021 (th
by the Parent pursuant to the
Obligations and Disclosure Re
Listing Regulations,,),

2. This Statement, which is the responsibility of the parent Company,s Managementand approved by the parent Company,s Board of Diru.torr, has been t;"p.";Jl"accordance with the recognjtion and mr asurement principles laid down in IndianAccounting "Interjm
Section 13 2o1? :c
issued ther ti"g-pri"i :;responsibili on on the

3 we conducted our review of the statement in accordance with the standard onRev-iew Engagements (SRE) 2410, ',Review of Inre.m Financial InformationPerformed by the Independent Auditor of the Entity,, issued by tire Instituie orchartered Accountants of India. This standard requir'es that we'pr""-""J p"ri"rn.the review to obtarn moderate assurance as to whetner the statement is free ofmaterlal misstatement. A review of inter
inquiries, primarily of persons respon
applying analytical and other review
scope than an audit conducted in
consequently does not enable us to obtai
of all significant matters that might be identified in an audit. Accordingry, we do notexpress an aud it ooinion.

We also performed
crR/cFD/CM D 1/ 44/2079

xchange Board of India
nt applicable,

procedures in accordance with
dated March 29, 2OIg issued by
under Regulation 33 (8) oF the Listing

the circu la r No.
the Secu rities and
Regulatlons, to the

Mumbai office :

504, sth Flooi Meadowg,
Sahar Plaza Complex, Andheri-Kurla
Road, J.B. Nagar, Andheri East,

Mumbai - 400 059
lel I O22 2832 2O3O

Vadodara office :

3rd Floor. TNW Busine5s Centre,
Above Mcdonald's, Near Manisha
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Vadodara - 390 007
Tel | +91 26 s233 3698 / 23O 4AOO

Delhi Office

olOJ, DLI Centre,
Savitri Cinema Complex,
creater Kailash - ll,
New Delhi 110048
rel : - +91 11 414372A2
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The Statement includes the results of the following entities:
Parent Compatry: Xelpmoc Design and Tech Limited
subsidiaries: Signal Analytics Private Limited

Xelpmoc Design and Tech UK Limited (registered on November 22,2o2t)
Associates: Madworks Venture private Limited (upto date of September 23' 2OZt)

Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles
laid down'in the aforesaid Indian Accounting Standard specified under Section 133
of the Companies Act, 2013, as amended, read with relevant rules issued there
under and other accounting principles generally accepted in India, has not disclosed
the Information required to be disclosed in terms of the Regulation 33 of the SEBI
(Listinq Obligations and Disclosure Requirements) Regulations, 2015, as amended,
read with the Circular, including the manner in which lt is to be disclosed, or that it
co nta ins any material misstatement.

We did not review the interim financial results of the subsidiary included in the
consolidated unaudited financial results; whose financial statements reflect total
assets of Rs. 53,522.36 (In '000) as at December 31', 2027 and total income of Rs.

161.81 (In'OO0) for the quarter and Rs. 161.81 (In'000) for the period from April
OI,2Oz7 to December 37, 202L, total net profit after tax of Rs. 111 04 (ln'000) for
the quarter and Rs. 96.62 (In '000) for the period from April 01, 2027 to December
3I,202f, and total comprehensive income of Rs. 111.04 (In'000) for the quarter
and Rs. 96.62 (In '000) for the period from April 07,20ZI to December 37, 2021,
and cash flows (net) of Rs. 52,510.44 (ln'000) tor the period from April 01,2021 to
December 3f , 2027, as considered ln the financial statement.
We did not review the unaudited financial results of the recently registered foreign
subsidiary whose financial statements reflect total assets of Rs. 447.88 (In'000) as

at December 37, 2021and total income of Rs. Nil for the quarter and Rs. Nil for the
period from November 22, 2027 to December 3I, 2027, total net profit after tax of
Rs. Nil for the quarter and Rs, Nil for the period from November 22' 2021 lo
December 3f, 2027, and total comprehensive income of Rs. Nil for the quarter and
Rs. Nil for the period from November 22,2027 to December 37, 2021, as considered
in the financial state m e nt
We did not review the interim financial results of the associate included in the
consolidated audited financial results; whose financial results includes the Group's
share of net loss after tax of Rs. 32.60 (In '000) and Rs 68.21 (ln'000) and total
comprehensive loss of Rs. 32.60 (In'000) and Rs. 68.21 (tn'000) for the quarter
and for the period from April OL,2O21 to September 23' 2021' respectively, as

considered in the consolidated unaudited financial results, in respect of an associate.

These interim financial results have been reviewed by other auditors/management
whose reports have been furnished to us by the lvlanagement and our conclusion on

the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries and associate, is based solely on the reports of the
other auditors/management and the procedures performed by us as stated in
paragraph 3 above, According to the information and explanations given to us by

the Manaqement, these interim financial results are not material to the Group.

5.

6.
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t
our ooinion on the Statement is not modified in respect of the above matters'

For JHS & Associates LLP
Chartered Accou nta nts
ICAI Firm's Registration No.133288W / W100099

Pa rtner
Membership No.:105711
UDIN : 22105711ABOOXH4147
Place: Mumbai
Dated: February 12, 2022
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XELPII{OC DESIGN AND TECII LIMITED
Regstered Office: #1?, 4dr Floor, Agics Buildin8, I sl 'A' Cross, 5rh Block, Koramdrgala, Bengaturu - 560 034, Kamaqka, India-

CIN: L72200XA20IsPLCoE2E73
Stst Dent of stondslore frDrn lsl rlsulb for tbc qurrtcr snd nitre Eonths cnd€d Dc.cnb.r 31, 2021

st.
No

P.rticulars

(Rupe5 in 1000'c cr.ept pershrlt datr)

Qu8dcr €nded Nine rnonths anded
ctrd€d

Dc:(cnrbcr Jl,
2021

Scpteo|ber
30, 2021

D€lember 31,
2020

Dctembcr 3l,
2021

D€tembcr 3l,
2020

Msrah Jl,
2l2l

(unaudiled) (Unaudited) (t'naudited) ( t 
'lrsuditcd)

(tlnaudited) (AEdir€d)

I

lncomG
a) Revcnue frorn Operations

b) Other lDcome

t8,29s',72

2,50673

t 1,168 49
j,068.42

35,295.74

3,57?.05
6t,995.03

8,324'14

1,05,09?.40

10.i06 5l
1,40,4E9.02

1t.386.3s
Torel lncone (a + b) 20,802.45 r4236.91 38,t67.?q 103Iq.n r,15,60t.91 r5r"t73.J7

2

llxpcnser
a) Employee Benetirs Expense

b) Finsnce Costs

c) Deprecistion ard Amortizition Ex?ensE

d) Other Expcnses

37,t12 t7-

21813
14,7E5.66

33,5?0 06

165.00

t3,9tl 2l

I5,867.45

I I5.93

1,288.32

10,939.94

1,05,506.?7

593.73

43,9r3.61

36.302 67

404 00

3,753.03

31268.05

56.312 74

470 5',7

5,000.56
49,09t.69

Total Erptnscs(a+bl-cld) 52,|l6.56 41,646.26 282rt.64 r,50,0t6.1r 71,7n.74 r,10,6a2.56
Ptolit/(t.os!) Dcli,re T!r t l-2' (rl3t4.l | ) (J3J093s) r0,656.15 (79,696.J4) 43316-17 40J92.8r

'I nx llrpense
Curclrt riues

l)efcrrcd Tll\es 11,f67.7 t) 404. r8 _s66.56 (599 8r) rJ58.59 532 16
Tot$l'lhr trpcnsc (1,267.7t ) 404.18 s66.56 (s9Jr) r J58-59 532.16
Pront/(Loss) for the period [J-4) (]0,0J6.{0) (3t,8r3.s3) r0,089.59 (79,0!)6.53 ) t2st7-54 40,460.65

Olher C0fl prchensivc lnconte

(i) ltcms thatmey b. reclassified to profit
or loss

a) llcmeasurerltenb of dcfincd bsnefit plJns

b) Incorlre tdx efllci

(ii) llcms tbst rvill trot be reclsssi{ied to
prufit or loss
a) Net gRio(k,ss) on disposal of Equiry

lnsfiunient that caDnot be rcclassified back
to lrofr! and I-oss

b) Net g6irv(lossl on FVTOCI equiry
securiries in occord€nce with IAS [09

c) lDcorDe (ax effect

4,'732 39

r.20.906 06

(24.58? 7t)

4,732.39

1,20,906.06

(24.587.7 t\

84,523 04

t7,2s7.85)

288.19
(72.68)

l, r5.4?0.10

(23,647.8|)

Othcr (lompr€heosi{e lncomc for thc
prriDd (nel of fue3) t,01,050.?{ r ,01,1)50.74 61,2,65.20 92,038.40

Total Comprehen$ive IncoEc for the

_pirlod 1!l{)
(30,046.40) 67 237.20 10,089.s9

1,37.052.98

2tps4-2r 1,09,7t2.1t 1,3?,499.05

8
Pnd'up eq ilv share capital (face value otRs.
l0 per shsrc)

r,.14.664.ll 1,,{4,252,98 t,14,664 t3 I,i?,052 98 1,37,052 9E

9 Itc\crvcs ie Orhcr equi(y 4,54,7'79 60

i0 Eamings per Sharc (EPS) il oce Vuhrc ofRs.

fl) Basic (Rs) (*)
b) Dilurcd (Rl) (+)

(2.08)

\2 021

(2.4t)
(2.33)

0.74

0'13
(5.63)

(s 44)

3.10

3 r0
2.95

294
a E?S is not dnnual|red fot the quarter and nine months endecJ Decenber 31, 202I , E@tier ehded September 30
Ind qudrler and nine tdanlht ended Decenber 3 ], 2020.

Pleese see the ac.ompahying note\ to the standalone Jinancial results



Not€s:

2.

l

4.

L Jhe Lrooudited tlnaDoial results offte company for rhe quarter and nine months ended Decembcr 31, 2021
huvc bccn rcvie\\rcd by rhe Audit commiflec and approved by thc Board of Directors in lreir respecrive
nleefings held on Februarl' 12- 2022. -rhesl.. results have been subjected to limited revierv carried out by the
SlaturoD Auditors.

'l_he uDaud ited finanoial rcsrri$ of the compan\ for thc quancr and nine months ended Decerlber 3l . 202 |
ore uvaildblc on the Ndional Stmk Exchenge websilc ([IRL: t,t\:\1.r\!!t:4:!rr.r]ll the Bombry Stock
l.ixchange ( I iltl,: \.!r \\ hf .i|,lj:r1r)n:)- und on the Compan)'s website (URL: rr.| yr ,:,.-;1.r;r(,. rL).

'lhe standalone llnancial rcsulls has been prepared in accor<larcc with the principles and procedurcs of
lnclian Accounting standards ('tnd As'') as notitied under rhe comparies (lndian Accounting stardards)
Rulcs. 2015 as specilied in Soction 133 of rhc Companies Act.20t3 fead with SEBI Ci.cular No.
CllfuCFD/FAC/62l20 l6 dated July 5, 2016 aDd otber recognized accouDting pr actices and policies_

During lhc )ear cnded Mafch 31.2019, rhe cromDany co.nplctcd un rLritial pubric ofi'erinB (rpo) of its
shares consisting or a ficsh offer of €qui1y sharcs ot I{s. r0 cach a! a prcmium or Rs. 56 per. share and a
discount of Rs. 3 p€r share to lctail investors. The proceeds of the frcsh offer oomDonent tlom the IpO
arnountcd to Rs.2.01,467.18 (Rs. in I000s) (net ofiss(e expenses). The equity sha|es ol the Company were
listed on NsE and tlsc et]'cctive February 04, 2019. The company has un-utilised smount of Rs.
1.00.i51.50 (Rs. in 1000s) ar rhe beginning ofthis quarter..

lhe details of the urilis.rtiur of the unutilised amount of Ipo proceeds during the quarter ended 3tst
December 2021 ;s as lollows -

tlle IPo (lnitial Public olfcfing) in Lhe AnDual ceneml Meeting of the coLnpany bcld on 306 septenlbcr 2b20

(Rs in 1000s)

Olrject$ ol the Issue upon
varialiou oI the o bjectsd

AmounI
svailsble

for
utilisation

up0n
varietion

Utilised after
variation of
objects from
October 0[,

2020 titl
Scptember

3{1.2021

lJnutilised
amount as

on
S€ptember
30,202t

lJtilisation
duritrg the

quarter
ending

I)ecember
3l,2021

Unutillsed
amount:ts

on
December
31,2821

hrrchdse ol ll hdrdNarc and
0ctwork equipmenl\ lbr
dcvelopmenl ccnlers in KolkaLa
and Bangalore

8.613.40 8,61i.4u It.613.40

nunding \\'orking cdpital
requirelnents oi the cbmDarY.

r.03,165.68 ?C),730.) 4 82,735.54 24,69t.E2 58,(t43.72

Cene€l corporitte
purposcs( jncludirg savings in
ollef rclated cr penses)

10,202.56 1,000 00 9.202.56 9.202.56

Iot&l 1.2:,2E1.64 2 t,730. t4 I,00,551.50 21,691.42 75,659.6E
l hc Company has obtlined applovdl of l0(19'o present and voting shafehojders fot uuriallpp ol the oblicr, 6;-

w'lg



T

I'he details ofthe utilisation ofthc IpO proceeds as on 3l', Decembcr 2O2l is as lo ows _

lPo pfoceeds net of rr'o relaled expcnses which remain unurirised as 0r ncccmber 3r. 202r temporarill-
irl!esru(r in dcbrrn!rtuar firnds Rs 9(r,J7575*(Rs.inl000s)dndbal,nce\yithhanksrts.4.2g5-14(Rs. In I000s).
*v,lue statcd rcpr esen!s invesrments 

'vhich al e nrarked lo Inarker as at Dccenber r t. 202 r.

5 (lurrenl estimation ofuncerrainties under COVlD.lg:

fhc compaDJ' bas cvaluarod the possibre efrlcts that rnay resurl fiom covrD- r9 in thc preparation of lhesc
fiDancial resulLs including the rccov€rnbilily olcarn'ing amounts ofFinsncjaJ anat non-Financial assets ln
devcloping !hc assurnptions reialing to the possiblc irture unoertaiDties in !he economic condjtions bccauseol COVID - I9' lhc company has. at the date ot approval ol'these tinanalat results. used inlernal ald
oxremal souroe or ilribrmArion. economy forecasts. ma'ket conditious ctc. Fk)wever, the future impact ofcovlD- l9 on the oomparry rnay difier from that estimated as at ihc date ol approval ofthe tinancial results.

6 Retircnent and othcr staff benefirs ore provided fo'rhe quarter ended Decchber 3t.2021 has bcen
calculal,ed oll an estirnDled basls

7. The Codc on Socidl Securirv. 2020 (,,Code,,) relating 1() employee benefits during emptoyment and post-
cnrploymcnl bencurs fccel\'cd prcsidenliar assent in scptember 2020. 'rhe code has bee! published in rhc(;Jrettc ol lndia F.o,,\c'cl. rhc date on urlich rhe cocic,,rirt cofte into ef]lcr has not bccn notilrcd. The('omp!tn)' \vill asscss lhe irnparl (!r'thc codc \\,hcn it comes inLo el}ect rnd lviI l"col.d any rerat€d irnpacr in
Itre pefiod thc Code bccotnes ellecli\c

:lh: Clonlpany is rcquired to disclose segment intbrmation based ou the,managemenl approach, as defined
in lnd AS 108 - Op€raring Segmenl\- which in how the Chief Operathg DecisiJ. Makcr (CODM) evaluarcs
thc (i)mpany's per_loLmancc and alocates fcsources bascd on the analysis of the various perrbrmance
indicators. In tbe case of thc Company. the CODM revie\ s the results oi tho Company as a whole as the(lompany is primarily cngaged in the business ol. sofiware development services. Accordinglv, Lhe
cionrpan) is a single CGLI. hcncc sinerc segr]lcnr lhc inrbrnation as required under Ind As I08 is
o\ailablc diroctly trorn lhe floancinl .esurts, hcnct'no sepal?te discrosLLrc on segment informdtion is gi\:cn in
thesc standalone fi oancial results_

1he-princlpal busincss of the con]pany is to providc tecbnology services and solution$ the company does
nol. fall in ro the deiinition ofNon-BankirE rrinance company as per Lhe Rescwc Bank ofrndia Act. 1934.

'l hc oonlpany does not have any exccptional items to reDort for the above Deriod.

'lhe Board ofDirectorrj at thcir mccLing hrive not recommend an\, dividend.

9.

li.

(Rs. in 1000s)

Objects of thc Issue for *t'i"tt tto proc"eE ,r$riz"a-iii5i Ei3f,
2021 Ittiliz€tion upto Dccember 31, 202I

1".,',"-it"":l'Jril'#flr' 
.nd network cquipmen* for developm€nr ccnte* in

t,261.79

Purchds€ ofllt oltts for nev developmcnt centers in Kolkata and Ilydcrabad 719.79
I unding \'orki s.apiral rrquifemsnts oflhe Companv. 87.093.99
Ccnelai cor.porale purposes(including sa\,;ngs iu offer relatcd cxpens€s) 36,526.93
Iotal

r3560750

i(
R\%e



cessary approval llorn the concerned slock exchangcs in

14. Previous qua*erlyear frgures are regrouped and reclassified wherever necgssary.

15. Investor complaints:

f,n^(csror 
Complainls pending ar the hegjnning of rhe quMer _ N jt,Kecelved dUflng the quarter_ Nil.

Djsposed during the quartcr - Nil, and
Rcmaining unresolved at the end ofrnc quarter _ Nil.

F'or and on behalfof lhe Iloard ofDirectors or

Xelpmoc Desigtr and T€ch Limited

$o*',

Place: Hyderabad
IJatei Febr|tary 12, 2022



XELPMOC DESICN AND TECH LI*IITED
Registcred OlTice: # l7.4th Floor'. Agies Building. lst A' Cross. j0r Block. Koramangala, Bengalunr 560 034. Kamntaka,

lnola.
CIN: L72200KA20lsPl,C0828r3

St{rtenlcnt of Consolidated finaDcial resulfs for the quarter ffnd nine Il|oqths eBded DeceBber 31. 2021

st

I

Pnraic hrs

(Rupees in 1000's except per share data)

Quarter ender.l Nln€ uronths ended

Dec€mb€I
11,2021

Septembcr
30,2021

D€c€url)cr
31,202{'

D€cembcr
tl,2021

Docember
31,2020

Mrrch 31,
2A2l

(Lrnaudilcd) (t,ns$di1€d) ({rrsudiied) (t'snudited) (t naoditcd) (Audiled)

a) Rclrnus fioll) Opcra(ioni 18.295 72

:t.668.54
I I,I68 49

3 068.41

35.295 74

3,-572 05
6l,995 03

8.486 57
I,05,097,t0

r0.5065J
1,10.489.02

,186 35
'lbl{llncomc (a + 20,96J.25 1{,2J6.90 38,867 -11) 7{J,{8r.60 r,15,6{J3.9r 1,51,875.37

a) LrI4tovuc ilcncllls lj)ipense

cJ llepreciatiou aod /\morlrzaiion Expersc

31. 2 I)-

2r8.71

14.8l6 .t.1
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.r) Net gainl(loss) on disposal of[-]qurty LrsrrumeDt
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1.01.050.71 I,01,050.7r 61265.21) 92,018.40
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Plr.t,t!,ee the acconponl)ng nates to the consolrclatel.lindnciul res lts



Notes:

+

l. 'I he luraudjted finitncia) results oI lhe cro[p for thc quarter and n ine months ended December 31, 202 I have been
revieu'ed by the Audit committee and approved by the Board af Directors in theh respective meetings herd onFebruary 12. 2022. 'lhe statutory aud itors has conducted a limited review o f tbe parcnt company.

'l he unaudited financial rcsulls oftle ciroup for lhc quarter aDd nine months ended Deccmber I l,2021 are availableon the National Stock Dxchange websitc (tiRL: yli rr .i,s.:ir rd i.r.u rrl), the Ilombay Srock Exchangc ([JRL:
\\ \t tr l:ictjit.lt.r ltl)lt ), and on the Company's websitc (URL: \ \v_.i,\qh;irLr!.in).

'fhc consolida
Decn prepa,.ed !*:_::."J? i1:
n \so(rrtc.. I'J 6 lnvesrnenl\ ln

ol Acqujsjtion ember 2021 ("date

d.rc or aoquisirion. finonciaLs frorn the

'fhe consolid.ted linanciar results h een p.epared in ac.ordance \.vith the principles and procedures oflndianAccom(ing Slandards (-lnd AS") as itled under thc ( ompanies (lndian Aocounting Standards) Rules,20l5 a^sspccific'd_in_section 133 of lhe companies Act, zOtj readwirh sEBl circular No. cIR/ cFD/F AC/62D0i6 datedJuly 5. 2016 and other recognized accounting practjces and policjes.

During thc year ended M{rcLr 3 r. 20 r9. rhe pa.enr oompa'y co.npleted an rnitiar pubric ofiering (lpo) ofils shares
consisting ofa liesh offet ofeqttity shares oflis. l0 cach at a premium ofRs. i6 per share and a djscoltnt ofRs 3pcr sharc k) r etail in! esto*. 'I he proceeds of the fresh ofrer component fiom the I po amounted to Rs. ?,01,467. l g(Rs. in 1000t (re! ofissue expenses). The equitv sharcs ofthe palent company was listed on NSE and BSE
affeali's l,ebruary 04, 2019- The parcnt cornpany has un-utilised arnounr of Ri. 1,00,551.50 (Rs. in 1000s) at the
begirning of rhis qua$cr.

quarter ended 3lst December

(Rs. in 1000s)

Objects of the lssuc upon
varirtion of tbe objects*

Amounr tltilised Efter
available varittion of Unutilised

for objects from a&ount s5
utilisation October 01, on

upon 2020 tilt Septembcr
earialion September 30,2021

30,2021

Utilisalion
during the

quarfet
€nding

Decad|ber
3l,207,1

Unutilised
emoutrt as

OD

December
31,2021

Purchdsc oI lT hald\yar'e and
nctwork equipmcnLs lor
devclopnteDl centers in Kolkata
and Bangakne

8_613.40
3.613.40 0.00 E.6 t 3.40

Funding working capirai
rcquirements of the ComDaov.

r.03,465 68 20,730.14 
82.735.54 24,69r.82 58,043,72

Ceneral cor?orale
pLrrloses(xtqluding savings in
ofl-er relalcd expelrses)

I0.2Ul 56 t.000.00 q.202 56 0.00 9,202 56

Iota I r.22,24164 2t,73O.14 |,0O.5SI.S0 24,691.a2 75,859.6{t
* Th_e P?rent Clompany has obrarncd opproval ol t00X priscnt anA uoring;h;;;ldcrs fo, variation of tiiifiefi of
thc II'o (lnitial Publ;c oicrin-s) in rhc Annuar cener!rr Mrc(ing oflhe pa;nt comparly beld on 30,r,september 2020

l'he dctails of thc LrtilisatioD of the unutilised amount o l.lpo procecds during the
2021 is as i'ollows -

l\ flil Js,



IPO proceeds net oflPO related expenscs which remain unutilised Es at December 31, 2021 temporarily invc$ted
in dobt mutlal tunds Rs. 96,375.75a (Rs. in t000s) and balance with banks Rs,4,295 I4 (Rs. In I000s).
*Valuc sraled repl gsents inveslments rvhich are markcd |o markct as at December 3l - 202 t.

6. Current estimation ofuncettainties under COVII)-19:

'l he Croup has evalualed thc possible elI'ects lhal may result from COVID- 19 in the prepal ation of these financial
.asuits inaludiog the recovcQbility of carrying amouots of Financial and non-lfinancial assets. Ilr developing thc
assumptions relating tc thc Possible fLrture uncertainlies in tbc cconomic conditions becquse of COVID - 19. the
Group has. at the date ol'approval ol these finanoial resulls, used intemal and cxternal source of infolmation.
economy Ioreqasls, mad(et cQnditions eta. Howcve(, the futurc impac! ot'covlD- lg on the Group may diflcr from
lhaL estinrated a^r at the darc ofapprovalofthe llnancial tcsults.

7. Redrement and Olher stall' benellts provided ibr the quaner ended Deccmber 3 t, 2021 has b€eu oalcululed on arl
eslimaled basis

'l'hc details ofrhe utilisatiod ofthe lpo proceeds as on 31"'December 2021 is as fb o\a,s _

8. 'lhe Code on Soc;al Sccurity,2020 ("Code,,) felaring lo employce benetits during enrplovment and post_
emPhyment benoftts Ieccived Presidential assent in Seplember 2020, The Code has been published in thc cazette
ol Indio l-Iowcver. thc date ff which the Codc will come hto elTect has not boen notified. 'l he Group wilt irssess
the impactofthe Code when it corncs into elTect and will record any rclared impact in thc pcriod the Code becomes
eifeuive

9 The Gfoup is fcqui|ed to disolosc segmeDt infbrmalion based on the 'management approach as definod in IndAS
l0E - operadng seqments. whioh in how tho chiefoperating Decision Makef (coDM) cvaluates the Group's
perldllrlance and allocalcs resoufccs based on thc an0l\sis ofthc various pcrlbmtanoe iDdicalors, In the case ofLhe
ajroup. lhe COI)M reviews the resuhs ot the Group as a whol€ as the Cmup is primarily engagcd in rhe busin€ss
olsothvare developmenl scwices. Accordingly. the Croup is a single CCU. hence single segment. The information
as requircd under tnd AS 108 is available dilectly tiom the tinallcial resulLs. hence no sepala[e disclosurc on
scgment inlbrrhation is given in these consoljdatcd financial .esults.

l0 The principal busincss ofthe Croltp is to provide technoLogy services and solutions. the Croup does Lrot fall into
the definition ofNon-Banking F'inancc Company as per the Rescw€ Bank of tndia Acr, 1934.

I l. 1'he Group docs not havc any exceplional itcms to rcpott fol.the above period.

12. The Board ofDirectors at thci. meehng have nor recommend any dividend.

I 3. -i lle Board of Dirccbr of the Parenl Cornpany at theb meeting held oD .lu l], I i. 2021. had appmve thc issue. oller
dnd allot ol'unto 7,20.000 (Sev*n l-akh 't weoty Thousands) Ilqtity Shares oI luce value of INR l0
'Ien) eaoh lull] pajd up in dcmaterialised fonn by rvay ofpreferential allotmenton a private

(Rs. in 1000s)

Objects of tbe tssue for wbich IPO proceeds utilised
as on Dccember 31,2021 Lltilisetion upto Dcccmber 3 l, 2021

Purchase of IT hardu,ate and nct\york equipments lbr
developmcnt centers in Kolkata and Flyderabad 1,261.79

Purchase of fit outJ for neN development cenfers in
Kolkata and Hyderabad 719 79

Funding trorking capital rcquiremenls oftlc Company. 87,098.99
Cener"al corporalc purposcs(including savings in ollbr
relatcd expenses) 36.526.93

Totsl t,25,601.s0



a

cash consid€ratioo to Foreign Poflllolb lnvestors - Caregory t (QIBS), ot a price of INR 375 (Indian Rupees 'Ibree

HundrEd and Seventy livc) per share (includjng a preD;um of INR 365 Indian Rupees Three I-Iundred And Sjxry
Fjve) per share. aggrcgating up ro INR 27,00.00,000 (lndian Rupees 'l werty-S€ven Cror€s only) ('?referential
Allolmcnt") Subscquently, tl)e said Pfetarcntial A llotment has been approved by the shareholders by way ofspecial
rcsohrtion ir1the l.-lxr.rd Chdina Ccneral Meetingheldon,,\ugusttl.2021.Further,onAugust24,202l-theParenr
Company hus alloned 7.20.000 Equity Shares to seid Foreign Portfolio lnvestoIS - Category | (QIBs) a1 a price oI
INR 375 pef shafc (includir)g a pr.emium ol INR 365) per sharc aggregating to INR 27,00,00,000.The pruceeds
feccivcd tionr said prel'efenlial allolmenl has been temporarily ;nvested in shod lerm tixed deposits as on 3lst
Deocmber 2021 Frrrlher, thc Palenl Company has received all the neccssaty approval tfom the conocmed stock
exchangcs in rclation to listing and trading oisa,d cquity shares.

14. I)uring the quarter endcd Dcccrnber i 1, 2021, Signal Anaiyrics Privarc Limited. subsidiary ofthe Company hact
issued and allotted 87-498. 0.01% Pre Series a Cumulative Compulsoriiy Conveftible Preference Shares (CCPS) of
Iti.U- cach, at a pricc ol Rs.600/- pcr. share including a premium of Rs.599,/- per sharc, aggregaling to
Rs,5.24,9t.8{10/- (l{Lrpees Five Crorc T*enly l,oof I-akhs Ninety Eighr 'I housand and Eight }{undred Only), on a
prclerential basis thfough pl iyutc piaccmcnt.

15. Dul ing the quarLel and ninc months endgd Dccernber'3I- 202 i. the Parenr Cornpany h?Ls issued and allotled 4l,l t5
equity sharcs upon conversion ofStock Options granted pursuont to XeLpmoc Dcsign and Tech Limitcd Employee
Stock Option Scheme 2019 and allotted 7,20.000 Equity Sharcs on pr.efereniial basis (refer note 13 abovc),
Consequent to these allotntcnts the paid-up oapital of thc Company stands increased to INR 14,46,64.130
comprising o1 l,44,66.413 equity shares offacc value INR 10/- each

l6 Previous qualter/year tiqures arc regrruped ond leclirssilled wh el evef nccessal y

l7 Investor oomplain!s:

ln!estor Complajnts p(rndillg al ihe begirning ofthe quafter- Nil.
Reccived durlng thc quafter - Nil.
Disposed dur')ng thc cluader - Nii. and
Remaining unrcsolved ct the eDd ofthe quqfter Nil.

For 0nd on behalfoftlrc Board ofDi.ectors of

Xelpmoc Design hnd Tcch l,imit€d

Slinivas Koora
Whole Ti!|e Director & Chief Filoncifll OlTicer
(DtN:07227584)

Pltcr: Hyderabad
Datei Fcbruary 12,2022
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