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Chartered Accountants

- J H & Associates LLP

Ref No.: JHS/MUM/2021-22/328

Independent Auditor's Review Report on the Quarterly Unaudited
Standalone Financial Results of the Cémpany Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors

Xelpmoc Design and Tech Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Xelpmoc Design and Tech Limited (the "Company") for the quarter ended
June 30, 2021 (the “Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued there under
and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review,

i

3. We conducted our review of the Statement in, accordance with the Standard en
Review Engagements (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the  Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion, !

Based on our review conducted as above, nothing has come to our attention that
auses us to believe that the accompanying Statement, prepared in accordance with
/the recognition and measurement principles laid down in the applicable Indian
Accounting Standards ('Ind AS’) specified under Settion 133 of the Companies Act,
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2013 as amended, read with relevant rules issued there under and other accounting
principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For JHS & Associates LLP
Chartered Accountants
ICAI Firm’s Registration No.133288W / W100099

Huzeifa Unwala
Partner
Membership No.:105711
UDIN: 21105711AAAAJAS0S1
Mumbai

Dated: August 14, 2021
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& Associates LLP

Chartered Accountants
No.: JHS/MUM/2021-22/329

Independent Auditor's Review Report on the Quarterly Unaudited

Consolidated Financial Results of the Company Pursuant to the Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

Rev
The

iew Re_port to
Board of Directors

Xelpmoc Design and Tech Limited
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We have reviewed the accompanying Statement of Consoclidated Unaudited
Financial Results of Xelpmoc Design and Tech Limited (“the Parent") and its
subsidiary and its share of net loss after tax and total comprehensive loss of its
associate (the Parent and ifs subsidiary and asscciate together referred to as “the
Group”), for the quarter ended June 30, 2021 (the "“Statement”) attached
herewith, being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (“the Listing Regulations”).

This Statement, which is the responsibility of the Parent Company's Management
and approved by the Parent Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013 as amended, read with retevant
rules issued there under and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard reguires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the
xtent applicable.

he Statement includes the results of the following entities:
Parent Company: Xelpmoc Design and Tech Limited:
Subsidiary: Signal Analytics Private Limited

Associate: Madworks Ventures Private Limited
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5. Based on our review conducted and procedures performed as stated in paragraph
3 above and based on the consideration referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard
specified under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued there under and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in
terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, read with the Circular, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We did not review the interim financial results of the subsidiary included in the
consolidated unaudited financial results, whose interim financial results reflect total
revenues of Rs. Nil (In ‘000), total net loss after tax of Rs. 1.47 (In ‘000) and total
comprehensive loss of Rs. 1.47 (In '000) for the quarter ended June 30, 2021, as
considered in the consolidated unaudited financial results. We did not review the
interim financial results of the associate included in the consolidated unaudited
financial results, whose interim financial results includes the Group’s share of net
loss after tax of Rs. 35.61 {In ‘000) and total comprehensive loss of Rs. 35.61 (In
'‘000) for the quarter ended June 30, 2021, as considered in the consolidated
unaudited financial results, in respect of an associate. These interim financial
results have been reviewed by other auditors whose reports have been furnished
to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of this subsidiary and
assoclate, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above. According to the information and
explanations given to us by the Management, these interim financial results are
not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters.

For JHS & Associates LLP
Chartered Accountants

ICAI Firm's Registration No.133283 V100095

Huzeifa Unwala

Partner

Membership No.:105711
UDIN: 21105711AAAAIB3779
Place: Mumbai

Dated: August 14, 2021
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XELPMOC DESIGN AND TECH LIMITED

Registered Office: #17, 4ith Floor, Agies Building, 1st *A” Cross, 5th Block, Koramangala, Beagaluru — 560 034, Kamaiaka, India.
CIN: L72200KA2015PLC0O82873

Statement of standalone financial results for the quarter ended June 30, 2021

(Rupees in 1000’s except per share data)

sl Quarter ended Year ended
. Particulars
No June 30, 2021 March 31, 2021 June 30, 2020 March 31, 2021
(Unaudited) {Unaudited) (Unazudited) {Audited)
Income
1 a) Revenne from Operations 32,530.82 3339162 35,053.54 1.40.489.02
by Other Iicome 2,865.84 879.84 5,049.65 11,386.35
Total Income {4 + b} 35,396.60 36,271.46 40,103.1% 1,51,875.37
Expenses
a) Employee Beneflits Expense 34,826.54 20,010.07 10,484.92 56,312.74
2 b} Finance Costs - 66.57 153.26 £70.357
¢) Depreciation and Amortization Expense 210.01 124753 122552 5.000.56
d) Other Expenses 15,332.98 17,830.64 10,510.06 49 (198 69
‘Total Expenses (atb+c+d) 50,369.53 39.154.51 22,373.76 1,10,882.56
3 Profit / (Loss) before tax (1-2) (14,972.87) (2,583.35) 17,729.43 40,‘)92.3;_
Tax Expense
4 Curren! taxes - - 479,52
Deferred Taxes 263.71 (826.43) 488.48 532.16
Total Tax Expense 263.71 {826.43) 968.00 532.16
5 Profit / {Loss) for the period (3-4) (15,236.58) {2,056.92) 16,761.43 40,460.65
§ | Other Comprehensive Income
Items that may be reclassified to profit or loss
(2} Remeasurements of defined benefit plans - 28879 * 28879
(b) Income tax effect (72.68) = {72.68)
Trems that will not be reclassified 1o profit or loss
(a). .Net {loss)/gain on FVTOCT equity - 30.947.06 - 1.15.470.10
secirilies =
(b} Income lax effect (6.389.96) - (23.047.81}
Otiher Comprehensive imcome for the period i 2477321 ) 92,038.49
(net of taxes)
ol R T e R (15,236.58) 22,716.29 16,761.43 1,32,499.05
| i S S SR TR T P, 1.37,052.98 1,37,052.98 1,37,052.98 1,37,052.98
per share)
9 Reserves i.e. Other equuty 4,54,779.60
10 | Earnings Per Equity Share (EPS}
(a) Basic (Rs)(*) (1.11) (0.15) 1.22 2.9
{b) Diluted (Rs) (*) {1.07 (0.15) 122 294

*EPS is not annualised for the quarter ended June 30, 2021, quarter ended March 31, 2021 and quarter ended

June 30, 2020,

Please see the accompanying notes to the standalone financial resulls,




Notes:

1.

The unaudited financial results of the Company for the quarter ended June 30, 2021 have been reviewed by
the Audit Committee and approved by the Board of Directors in their respective mectings held on August 14,
2021. The statutory auditors has conducted a limited review of the company.

The unaudited financial results of the Company for the quarter ended June 30, 202! are available on the
National Stock Exchange website (URL: www.nseindia.cony), the Bombay Stock Exchange (URL:

The Standalone financial results has been prepared in accordance with the principles and procedures of ludian
Accoupting Standards (“Ind AS$™) as notified under the Companies (Indian Accounting Standards) Rules,
2015 as specified in Section 133 of the Companics Act, 2013 read with SEBI Circular No.
CIR/CED/FAC/62/2016 dated July 5, 2016 and other recognized accovnting practices and policies.

During the year ended March 31, 2019. the Company completed an Initial Public Offering (IPO) of its shares
consisting of a fresh offer of equity shares of Rs. 10 each at a premium of Rs. 56 per share and a discount of
Rs. 3 per share to retail investors. The proceeds of the fresh offer component from the IPQ amounted to Rs.
2,01,467.18 (Rs. in 1000s) (net of issue expenses). The equity shares of the Company were listed on NSE and
BSE effective February 04, 2019. The company has un-utilised amount of Rs. 1,16,281.64 (Rs. in 10008} at
the beginning of this quarter.

The details of the vdlisation of the unutilised amount of PO proceeds during the quarter ended 30th June
2021 15 as folows -

{Rs. in 1000s}

Utilised afier
Amount | iation of Utilisation
. ; available k : Unutilised .. Unupitlised
Objects of the fssue objects i.e. durinyg the
BT tor ampunt as amount as
upon Variation of the oyl from October : guarter
L utilisation ¢ en-March - on June 30,
objects® e 41, 2020 4l 1. 2021 ending June 2021
e March 31, : 30, 2021 >4
varialion 2021
Puichase of IT
hardware zind network
gquipment’s for 8,613.40 - 8,613.40 0.00 361340
developmen cenlers in
Kolkata und Bangalore
Funding working
capital requirements of 1,03.465.68 5,000.060 98,4€5,68 0.00 98.465.68
the Company.
General corporate
PUmpsesunciidiLe 10.202.56 100060 | 9.20256 000 | 920256
savings in offer celated
£XpEenses)
Total 122281.64 6,600.00 | 1,16,281.64 005 | 1,16,281.64

* The Company has obtained approval of 100% present and voting sharcholders for variation of the objects
of the 12O (Initial Public Offering) in the Annnal General Meeting of the company hetd on 30th September
2020.
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The details of the utitisation of the [PO proceeds as on 30™ June 2021 is as follows —

{Rs. In 1000s)

Objects of the Issue for which TPO proceeds uiilized as on June 39, Utilisation upto June 30,
2021 2021
Purchase of IT hardware and network equipment’s for development 1.261.79
centers in Kolkata and Hyderabad S
Purchase of fit outs for new development centers in Kolkata and
H 719.79
yderabad
Funding working capital requirements of the Company. 46.677.03
General corporate purposes(including savings in offer related expenses) 36,526.93
Total 85,185.54

EPO proceeds net of IPO related expenses which remain unutilised as at June 30, 2021 temporarily invesied
in debt mutual funds Rs. 1,37,122.66* (Rs. in 1000s) and balance with banks Rs.1,117.11 (Rs. In 1000s).

*Value stated represents invesunents which are marked to market as at June 30, 2021.
Employee Stock Option grants:

Pursuant to shareholders approval by way of a special resolution in the Annual Geseral meeting held on
Septemmber 27, 2019, the Nomination apd Remuneration Committe: and Board of Directors has been
authorized to create, grant, offer, issue and allot from time (o lime, in one or more tranches, oplivns not
exceading 8,22,5300 (Eight Lakhs Twenty Two Thousand Three Hundred Onty} representing nearty 6% of the
paid up equity share capital of the Company as on August 06, 2019, exercisable into 8,22,300 (Eight Lakhs
Twenly Two Thousand Three Hundred) Equity Shares of Rs. 10/- each of the Company to or for the benefit
of permanent employees of the Cormpany (present & future). Further, the Company has obtained Sharcholders
approval through postal ballot by special resolution daled Februaryl9, 2020 in respect of grant of Stock
Options vnder Xelpmoc Design and Tech Limited ESOP Scheme 2019 to the identified employees of the
Company, during any one year equal to or exceeding 1% of the issued capital of the Company a1 the time of
grant of option. The Option granted under ESOP 2019 shall vest based cn the achievement of defined annual
performance parameters as determined by the administrator (Nomination and Remuneration Commitiee /
Board of Directers). These instruments will be cquity seitled and will generally vest as determined by the
administrater. The Company has received in-principle approval for listing from BESE and NSE on July 31,
2020 and June 23, 2020 respectively.

The total expense recorded for the same during the quarter ended June 30, 2021 amountud to Rs, 22.941.74
{Rs. in 1000s).

Pursnant to shareholders approval by way of a special resolution in the Annual General meeting held on
September 30, 2020, the Nomination and Remuneration Commitice and Board of Directors has been
authorized to create, grant, offer, issue and allot from time to time, in one or more franches, options not
exceeding 5,00,000 (Five Lakhs Only) representing nearly 3.65% of the paid up equity share capital of the
Company as on August 14,2020, exercisable into 5,00,000 (Five Lakhs Onfy) Equity Shares of Rs. 10/- each
of the Company to or {or the benefit of permanent employees of the Company (present & future). The Grant
of Optien under ESOP 2020 shall vest based on the achievement of delined annual:performance parameters
as determined by the administrator (Nomination and Remuperation Committes/Board of Directors). These
instruments will be cquity settled and will generally vest as determined by the administrater. The Company
has received in-principle approval for listing from BSE and NSE on January 11, 2021 and January 04, 2021

Aespectively. No Option has been granted as at June 30, 2021.

o
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9.

10.

Al

12.

14,

15.

of COVID - 19, the company has, at the daie of approval of these financial results, used internal and external
source of information, econaomy forecasts, market conditions etc. However, the future impact of COVID-19
on the company may differ from that estimated as at the date of appreval of the financial results.

Retirement and Other staff benefits provided for the quarter ended June 50, 2021 has been calculated on an
estimated basis.

The Code on Social Security, 2020 ("Code®) relating to employee benefirs during employment and post-
employment benefits received Presidential assent in September 2020. The Code has been published in the
Gazette of India However, the date on which the Code will come tito effect has not been notified. The
Company will assess the impact of the Code when it comes into effect and will record any related impact in
the peniod the Code becomes effective.

The Company is required to disclose segment information based on the “management approach’ as detined
in Ind AS 108 - Operating Seginents, which in how the Chief Operaling Decision Maker (CODM) evaluates
the Company’s performance and allocates resources based on the analysis of the various performance
indicators. In the case of the Company, the CODM reviews the results of the Company as a whole as the
Company is primarily engaged in the business of software development services. Accordingly, the Company
is a single CGU, hence single segment. The information as required vnder Ind AS 108 is available dirsctly
from the financial results, hence no separate disclosure on segment information is Ziven in these standalone
financial resulis.

The principal business of the company is to provide technology services and solutions, the company does not
fall into the definition of Mon-Banking Finance Company as per the Reserve Bank of India Act, 1934,

The company docs not have any exceptional items to report for the above period.
The Board of Directors at their meeting have not recommend any dividend.

The Board of Director at their meeting held on July 13, 2021, has approved a proposal of issue, oifer and allot
up to 7,20,000 Equity Shares of face value of Rs. 10 each fully paid up by way of preferential alioument o a
privaie placement basis for a cash consideration to Foreign Portiolio Investors Category — 1(QIB). a1 a price
of Rs. 375 per share (including a premium of Rs. 365 per share) aggregating upto Rs. 27,00,00,000.
Subsequently, the shareholders of the Company at their EGM held on August 11, 2021 approved Ihe aforesaid
proposal of preferential allotment by way of special resofution. Fusther, the Company had also received in-
principal from BSE and NSE for aforesaid issuance of 7,20.000 Equity Shares, on August 06, 2021 and
Augaost 09, 2021 respectively.

Previous quarter/ year figures are regrouped and reclassified wherever necessary.
Investor complaints:

Investor Complaints pending at the beginning of the quarter — Nii,,

Received during the quarter — N, ;

Disposed during the quarter — Nil, and
Remaining wnresolved at the end of the quarter -- Nil.

For and on behalf of the Board of Directors of

Xelpmoe Design and Tech Limited

Srinivas Koora
Whole Time Director & Chief Financial Officer
{DIN: 0722757584)

TR
&ﬁﬁf

Place: Hyderabad
Date: August 14, 2021



XELPMOC DESIGN AND TECH LIMITED

Registered Office: #17, 4th Floor, Agies Building, st ‘A’ Cross, 5th Block, Koramangala, Bengaluru — 560 034, Karnataka, india.

CIN: L72200KA2015PLCOB2873
Statement of Consolidated financial results for the quanter ended june 30, 2621

{Rupees in 1000's except per share data)

SL. L Quarter ended Year ended
NO. Zat March 31 Mareh 31
June 3, 2021 2021 ’ June 3, 2020 2021” *
(Unaudited) {Unaudited) (Unaudited)} {Audited)
Income il
i a} Revenue from Operations 32,530.82 35,391.62 35,053.54 1,40,489.02
b) Other Income 2,865.84 879.84 5,049.65 11,386.35
Total Income {a + b) 35,396.66 36,271.46 40,103.19 1,51,875.37
Expenses T
a) Employee Benefits Expense 34,826.54 20,010.07 10,484.92 56,312.74
2 b} Finance Costs 66.57 153.26 470.57
¢) Depreciation and Amaortization Expense 210.01 1,247.53 1,225.52 5,000.56
d) Cther Expenses 15,334.45 17,286.12 10,510.06 48,613.48
Total Expenses (a+ b +c +d) 50,371.00 38,610.29 22,373.76 1,10,357.35
Profit { {Loss) before share of net profits of
3 investments accounted for using equity mathod and {14,974.35) (2,335.83) 17,729.43 41,478.02
tax [(1-2)
P Share of Net Profit / (L?SSJ of !:\ssociates and Joint (35.61) (35.86) (54.02) (158.41)
Venturas accounted using Equity method
Profit / {Loss) Before Tax {2+4) {15,009.95) (2,374.69) 17,675.41 41,319,561
Tax Expense
Current taxes - 479,52
Deferred Taxes 263.71 {826.43} 488.48 532.16 |
Total Tax Expense 263.71 (826.43) 968.00 532.16 |
7 Profit/(loss) for the period {5-6) (15,273.66) {1,548.26) 16,707.41 40,787.45
3 Other Compreheasive income
Items that may be reclassified to profit or loss
a) Remeasurements of defined benefit plans - 288.79 . 288.79
b} incame tax effect - (72.68) - (72.68)
Iterns that will not be reclassified to profit or loss
a} Net (ioss)/gain on FWTOC! equity securities - 30,947.06 T 1,15,470.10
b) Incame tax effect - [6,389.56) {23,647.81}
Other Comprohensive \ncome for the period (net of 2a.773.21 92,035.40
taxes)
9 Total Comprehensive incoma for the period (748} [15,273.66) i 23,224.95 16,707.41 1,32,825.85
10 Paid-up equity share capital (face value of Rs. 10 per 1.37,052.98 1,37,052.98 137,052.98 1,37,052.93
share)
11 | Reservesi.e. Other equity 4,54,550.36
12 | Earnings per Equity Share (EFS)
{a) Basic (Rs) {*) {1.11)} {0.21} 31.22 2.58
{h) Diluted {Rs} (*) {1.08) {0.11) 1.22 2.97

=EPS is not animalised for the quarier ended June 30, 2021, quarter ended March 31, 2021 and quarter ended June 30,
2020

Please see the accompanying notes to the consolidated financial results

IS




Notes:

L.

12

[F5]

The unaudited financiai results of the Group for the quarter ended Jure 30, 2021 have been reviewed by the Audit
Commiltee and approved by the Board of Directors in their respective meetings held on August 14, 2021. The
statutory auditors has conducted a limited review of the parent company.

The unavudited financial n,sults of the Gloup for the quarter ended June 30, 2021 are available on the National Stock
Exahange website (URL: wawm il cor), the Bombay Stock Exchiinge (URL: waow beg
the Company’s website (URL: v ao Iul.u ic.in),

i nclig)o sindiieom), and on

The Consolidated financial resulis has been prepared in accordance with the principles and procedures of fndian
Accounting Standards (*Ind AS™) as notified under the Companies (Indian Accounting Standards) Rules, 2015 as
specified in Section 133 of the Companies Act, 2013 read with SEBI Circular No. CIR/CIFD/FAC/62/2016 dated
July 5, 2016 and other recognized accouniing praclices and policies.

During the year ended March 31, 2019, the Pacent company completed an Initial Public Offering (1PO} of its shares
consisting of a fresh offer of equity shares of Rs. 10 each at & premium of Rs. 56 per share and a discount of Rs. 3
per share to retail investors. The proceeds of the fresh offer component from the JPO ameunted to Rs. 2.(H 46718
(Rs. in 1000s) (net of issue expenses). The equity shares of the Parent company was listed on NSE and BSI
elfective February 04, 2019. The Parent company has un-utitised zmount of Rs. 1,16.281.64 (Rs. in 1000s) at the
beginning of this quarter.

The details of the utilisation of the unutilised amount of 1PO proceeds during the quarter ended 30th June 2021 is
as follows —

{Rs. in 1000s)

Utilised after
Amount variation of = Utilisation =
Objects of the Issue available for objects Le. Lnuhhtsed‘ during the Unutxl:;;ec{
upon Variation of the utilisation from October E;?:;';:r:l: quarter ;ﬁ’;ﬂg ;, ;
objects® upon 01, 2020 till 21 2‘021 ending June e ¢
variation March 31, =’ 30, 2021
2021
Purchase of IT hardware
and network
equipment’s for 8,613.40 - 8.613.40 0.00 8,613.40
development centers in
Kolkata and Bangalore
Funding working capital
requirerments of the 1,03.465.68 5.000.00 98,465.68 0.00 98,465.68
Company.
General corporaie
purposes UIL RS 10,202 56 1,000.00 9,202.56 0.00 9,202.56
savings in offer related
CAPETISES) =
Fotal 1,22,281.64 6,000.00 1,16,281.64 6.00 | 1.16,281.64

% The Company has obtained approval of 100% present and voting shareholders for varialion of the objects of the
IPO (Initial Public Offering) in the Annual General Meeting of the company held on 30th September 2020.

bk




The details of the utilisation of the IPO proceeds as on 30™ June 2021 is as follows —

{Rs. In 10005}

Objects of the Issue for which IPO proceeds utilized as on June 30, 2021 Uu]lsatmnzl(;g;o June 30,
Purchase of IT hardware and network equipment’s for development centers in 126179
Kolkata and Hyderabad e
Purchase of fit ouls for new development centers in Kotkata and Hvderabad 719.7¢
Funding working capital requiremenis of the Company. 46,677.03
General corporate purposes(inciuding savings in offer related expenses) 36,526.93

Total B5,185.54

1PO proceeds net of 1PO related expenses which remain unutilised as at June 30, 2021 (emporarily invested in debt
mutual fonds Rs. 1,37,122.66% (Rs. in 1000s) and balance with banks Rs.1,117.11 (Rs. In 1000s).

*Value stated represents investments which are marked (o market as at June 30, 2021,

Employee Stock Option grants:

Pursuant 1o shareholders approval by way of a special resolution in the Annual General meeiing held on September
27, 2019, the Nomination and Remuneration Committee and Beoard of Directors has been authorized to create,
grant, offer, issue and allot from time to Hime, in one or more tranches, options not exceeding 8,22,300 (Eight [akhs
Twenty Two Thousand Three Hundred Oaly) representing nearly 6% of the paid up equity share capital of the
Company as on August 06, 2019, exercisable into 8,22,300 (Eight Lalhs Twenty Two Thousand Three Hundred)
Equity Shares of Rs. 10/~ cach of the Company to or for the benefit of permanent employees of the Company
{present & fuiurej. Further, the Company has obtained Sharcholders approval through postal ballor by special
resolution dated February 19, 2020 in respect of grant of Stock Options under Xeipmoce Design and Tech Limited
ESOP Scheme 2019 to the identified employees of the Company, during any one vear equal to or excecding 1% of
the issued capital of the Company at the time of grant of option. The Option granted under ESOP 2019 shall vest
based on the achievement of defined annual performance parameters as determined by the administrator
{Nomination and Remuneration Committee / Board of Directors). These instroments will be equity settled and will
generally vest as determined by the administrator. The Company has received in-pnnciple approvat for listing fiom
BSE and NSE op July 31, 2020 and June 23, 2020 respectively.

The total expense recorded for the same during the quarter ended June 30, 2021 amounted to Rs, 22,941.74 (Rs. in
1000s).

Pursuant to sharchoiders approval by way of a special resolution in the Annual General meeting held on September
30, 2020, the Nomination and Remuneration Comimitiee and Board of Directors has been authorized to create,
grant, offer, issue and allot from time to time, in one or more tranches, options not exceeding 5,00,000 (Five Lakhs
Cnly) representing nearly 3.65% of the paid up equity share capital of the Company as on August 14, 2020,
exercisable into 500,000 (Five Lakhs Only) Equity Shares of Rs. 10/- each of the Company to or for the benefit of
permaneni cmployees of the Company (present & future). The Grant of Option under ESOF 2020 shall vest based
on the achievement of defined annual performance parameters as determined by the adminigtrator (Nomination and
Remuneration Commiltee/Board of Directors). These instruments will be equity settled and will generally vest as
determined by the administrator. The Company has received in-principle approval {or listing fromn BSE and NSE
on January 11, 2021 and January 04, 2021 respectively. No Option lias been granted as at June 30, 2021.

Current estimation of uncertaisties under COVID-19:

The Group has evaluated the possible effects that may result from COVID-19 in the preparation of these (inancial
results including the recoverability of carrying amounts of Financial and non-Financial assets. in developing the

up has, at the date of approval of these financial resulls, used:internal and external source of inforimatighi.
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economy forecasis, market conditions etc. However, the future impact of COVID-19 on the Group may differ from
that estimated as al the date of approval of the financial resulis.

Retirenient and Other staff benefits provided for the quarter ended June 30, 2021 has been calculated on an estimated
basis.

The Code on Social Security, 2020 ("Code") relating to cmployee benefits during employment and post-
employment benefits received Presidential assent in September 2020. The Code has been published in the Gazette
of India However, the date on which the Code will come into effect has not been notified. The Group will assess
the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes
effective.

The Group i$ required to disclose segment information based on the “management approach’ as defined in Ind AS
108 — Operating Segments, which in how the Chief Operating Decision Maker (CODM}) evaluates the Group’s
performance and allocates resources based on the analysis of the various performance indicators. In the case of the
Group, the CODM reviews the results of the Group as a whole as the Group is primarily engaged in the business
of software development services. Accordingly, the Group is a single CGU, hence single segment. The information
as required under Ind AS 108 is available directly from the financial results, hence no separate disclosure on
segment information is given in these standalone financial results.

The principal business of the Group is to provide technology services and solutions, the Group does not fall into
the definition of Non-Banking Finance Company as per the Reserve Bank of India Act, 1934.

. "The Group does not have any exceptional items to report for the above period.

The Board of Directors at their meeting have not recommend any dividend.

The Board of Director at their meeting held on July 15, 2021, has approved a proposal of issue, offer and allot up
to 7,20,000 Equity Shares of face value of Rs. 10 each fully paid up by way of preferential alloiment on a privale
placement basis for a cash consideration to Foreign Portfolio Investors Category — [ (QIR), at a price af Rs. 375
par share (including a preminm of Rs. 365 per share) aggregating upto Rs. 27,00,00,000. Subsequentdy, the
shareholders of the Company at their EGM held on August 11, 2021 approved the aforesaid proposal of preferential
allotment by way of special resolution. Further, the Company had also received in-principal from BSE and NSE
for aforesaid issuance of 7,20,000 Equity Shares, on August 06, 2021 and August 09, 202) respectively.

Previous quarter/year figures are regrouped and reclassified wherever nccessary.
Investor complaints:

Investor Complaints pending at the beginning of the quarter — Nil,

Received during the quarter — Nil,

Disposed during the quarter — Nil, and
Remaining unresolved at the end of the quarter — Nil.

For and on behalf of the Board of Directors of

Xelpmoc Design and Tech Limited

Srinivas Koora
Whole Time Director & Chief Financial Officer

u,

(éiﬁ@k

{DIN: §72275784)

Place: Hyderabad
Date: August 14, 2021
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