To
The Members pf

DIRECTOR’S REPORY

RELPMIOC DESIGN AND TECH PRIVATE LIMITED

ieipmoo}

Yuur Directors have pleasure in presenting the 2™ Anneal Report of the Company and the audited
Annual Accounts for the year ended 317 March, 2017.

1. FINANCIAL RESULTS AND APPROPRIATION OF PROFITS:

(Amount in Rs.)
T Current Year Previous Year
2016-2017 2015-2016
Hevenue from Oporations 1,B8,38,962 2,08,313
Orther Income B1, 389 e
Total Revanues 1,89,20,351 2,08,333
Profit before Interest & Depreciation (2,71,97,727) {1.63,45,052)
Less © Interest - —
Less : Depreciaton and Amostiration 523,055 151,379
| Profit/Loss before Tax (2,77.20. 783} (1.64.97,431) |
Less = Chrrent Fas -
Less  Tax Adpastment for earfier yoars = —
Less : Deterred Tax 1,57.070 =
Profit{Loss after Tax 2,78,77,352) (1,64,97,431)
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2.

STATE OF COMPANY'S AFFAIRS, BUSINESS DVERVIEW AND FUTURE OUTLOOK

During the year under review, your Company has recorded Revenue from Operations o
Rs. 1.88,38,962/- as compared to that of |ast vear of Rs.2,08,333/-,

The Company has incurred Loss of Rs.2,78,77,852/- as compared to the loss of Rs.1,64,97.431/
for the corresponding previous year, after making provision for taxation.

Barring unforeseen circumstances, further improvement in sale and profitability is expected
the current year in view of continued efforts being made. Further your compary 15 takng
effactive steps to strengthen the profitability and financial soundness of the Company.

Quring the year under review, there wera na ch anges in Company's nature of business,

I ON l TEME

Ihe Staiement containing salient features of the financial statements of the Associate compar,
in the prescribed format |.e. AOC-1 is appended as an "Annexure - A’ to the Board's Report. The
statement also provides the details of performance and fins nelal position of Associate Compan.,
and the performance of the Associate does nat contribute significantly in the growth and
performance of the Company.

The Consolidated Financial Results reprasents those of the Company and its Supsidiary  Th-
“ompany has consolidated its results based on the Schedule il of the Companies Aet, 2013 ana
Accounting Standards issued by the institute of Chartered Accountants of india (ICAI) in respec
of Consalidation of Financial Statements {AS-21),

SHARE CAPITAL

*  During the Year under review, there were no changes in Authorised Share Capital of th:
Company,

¢ The Paid-Up Share Capital of the Company has been increased from Rs.1,87.49,990/- :.
"5.4.87,49,980/-, during the period under review. The Company has issued and allotie
29,99,999 Equity shares of Rs.10/- each, by way of Right Issue to the existing equity
shareholders of the Company,.

*  The Company has not issued any equity shares with differential rights as to dividend, votin
of otherwise, during the period under review,

¢ The Company has not issued any sweat equity shares to its directars or employvess, durin:
the period under review.
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T ER ERV

The Company has incurred loss during the year under consideration; hence na amount could be
transterred to general reserves.

RD M NGS

Buring the period under review, 7{5even) Board of Directors Meetings were held on 27™ Ma,
2016, 2" September, 2016, 20™ December, 2016, 8" February, 2017 8™ March, 2017, 21" Marcl
2017 and 30" March, 2017 after Biving proper notices to all the directors and the proceedings o

the Board Meetings and the resolutions passed thereat have been duly recorded in the Minute
Book maintained for the purpose.

The details of Directar’s attendance 2t Board Meetings are as follows:

3r No. | Name of the Director No. of  Board | Whether Present at AGM
.| Meeting Attended | held on 20™ December, 2015
1. ' Mr. Sandipan Chartopadhyay 7 i Yes -
__ 2. Mr.Rajesh Dembla L 7 Yes -
3 Mr. Srinivas Koora 7 Yes
|__4. | *Nr Jaison Jose 2 , Not Applicable

“Mr. Jaison lose has been appointed as an Additional Director of the Company w.e f. March
2017

AlL OF IDIARIES

The Company did not have any subsidiary, joint venture or associate company, from the date o
its Inception, hence the requisite information could not be provided

DISCLOSURE ON EMPLOYEE STOCK OPTION/PURCHASE SCHEME

Curing the year under review, the Company has not issued or offered any shares under an.

Employee Stock Cption / Purchase Scheme and also does not have any plans to intreduce the
same,
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10.

11.

12.

13,

1d.

EXT OF A

Pursuant o sub-section 3{a) of Section 134 and sub-section {3) of Section 92 of the Companie
Act, 2013, read with Rule 12 of the Companles (Management and Administration) Rules, 2014
the Extract of the Annual Return, in Form MGT-9, prepared as at Mareh 31, 2017, Is forming pa
ol this report as an Annexure-B.

HISK r T POLI

he Board has identitied and assessed all the element of material risks that may threaten i
2ustence of the Company and ensured proper policy, procedure and adequate infrastructu
shall be in place for monitoring, mitigating and reparting risks on periodical basis, afte
commencement of Business of the Company,

CORPORATE SOCIAL RESPONSIBIL TY:

Your company does not fall in the ambit of (imit as specified In section 135 of the Companies Act
2013 read with Rule framed there under in respect of Corporate Social Responsibility. However
the directors of the Company, in their personnel capacity, are engaged in philanthropy activitie:
and participating for cause of upliftment of the soclety.

PARTICULAR OF LOANS 5 E ION 186

During the period under review the Company has not given any guarantee under the provision o
section 186G of the Companies Act, 2013, however the Company has given loan and mad:

investment during the period under review, the details of the same is given in Note No. 9 and 1,
of the Financial Statement.

P CULAR OF C A TED P

Ihe Company has not enter into any transaction with related parties, which could attract th.
provision of section 188{1) of the Companies Act, 2013, during the year under considerstior
hence the requisite information could not be provided.

PARTICULAR OF EMPLOYEES

The relaticns between the employees and the management remain cordial during the peric
under review. The Directors hereby place on record their appreciation of the efficient an.
dedicated services rendered by the employees of the Company at all levels,

The Company, being a Private Limited, the provisions of the section 197 of the Companies Ao
2013 and Rule made thersunder are not applicable, hence the information as required 1o b

provided under section 197 of the Companies Act, 2013 and Rule made does not régquired o
provide




15,

16.

17.

1B,

DIVIDEND

The Company has incurred ‘055, during the year under consideration; hence, your Board o
Directors could not recemmend any dividend this year. However, your Directors assure vou tha
Darring unforeseen circumstances and the improvement in the operations of the Company in th
current vear, the management shall be able to offer a reasonable return on yaur investments

DEPOSITS

During the year under review, the Com pany has not accepted any deposits within the meaning
Chapter V of the Companies Act, 2013 read with the Companies (Acceptance of Depaosits) Rule:
2014, hence there is no details to disclose as required under Rule B(5Mv) and {vi! of n
Companies [Accounts) Rules, 2014,

Hawever, the Campany has taken unsecured loans from its directors, for its business purpose, th,
balance of which, as on 319 March, 2017, stood at Rs. 58,85,660/-

L

DIRECTORS

Curing the year undar cansideration, there was no change among the Board of Directars of th
Company except appointment of Mr. Jaisan Jose as an additional Director of the Company witn
effect from 9 March, 2017, who has been further regularized as a Director of the Company &
EGM held on 13™ May, 2017 and M. Rajesh Dembla has resign from the Directorship of .
Lompany w.e.f. 26" July, 2017,

IRECT ES STATEMENT
In terms of provisions of Section 134(5) of the Companies Act, 2012, your Directors confirm that

[a} in the preparation of the annual accounts, the applicable accou nting standards had bee:
tollowed zlong with proper explanation relating to material departures:

ib) the Directors had selected such accounting policies and applied them consistently and mad.
judgments and estimates that are reasonable and prudent so as to Eve a true and fair view o
Ihe state of affairs of the Company at the end of the fing ncial year and of the profit and oo
of the Company for that period;

lc) the Directors had taken Proper and sufficient care for the maintenance of adequal-
dtrounting records in accordance with the provisions of this Act for safeguarding the assets o
the Company and for preventing and detecting fraud and other irregularities:

(d} the Directors had prepared the annual accounts on a BOIng concern basis; and

(e} the Directors had devised Proper systems to ensure compliance with the provisions of a
apalicable laws and that such systems were adequate and operating effectively.




15.

20.

21.

2.

AUDITORS

M/s. Venu & Vijay CO., Chartered Atcountants, has been appointed as statutory Auditors of the
Lamnany for a period of § (Five) years fram the conclusion of 1™ Annual General Meeting till th.
conclusion of the 6" Annual General Meeting of the Company, subject to ratification by the
members annually.

The Board of Directors of vour Company has recommended to ratify the appointment of M/<
Venu & Vijay €O., Chartered Accountants, to hold the office ac Statutory Auditors of the
Company from the ensulng Annual General meeting till the conclusion of next Annual Genery:
meeting of the Company on such remuneration as may be mutually decided by the Board o
Directors or committee thereof and Statutory Auditors.

The Statutory Audit Report does not contain any qualification, reservaticn or adverse remark o
disclaimer; hence do nat call for any comments from the Board of the Company.

DETAILS OF MATERIAL CHANGES AND COMMITMENTS

Ihere were no material changes and cemmitments, affecting the financial position of th
Lompany which has occurred between the ends of the financial year of the Company, i.e. Marc!
31, 2017 and the date of Directors’ Report, i.e. September 04, 2017, However, the followin,
changes Look place after the closure of finaneial statement.

* Allotment of 5,37,930 equity shares of Rs. 10/- each, at premium of Rs.19/-, per share by wa,
of Kight Issue to the existing shareholders of the company on 20" May, 2017,

= Allotment of 3,11,239 equity shares of Re.10/- each, at premium of Rs.19/-, per share by wa,
of Preferential Allotment on 7 July, 2017, :

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS

During the year undér review, there were no significant and material arders passed by th
regulators/courts/tribunals, which may Impact the going concern status and the Company'
operations in future,

PREV OF SEXUAL

© Your Company is fully committed to uphold and maintain the dignity of every women working in

the Company and has zero tolerance towards any actions which may fall under the ambit o
sexual harassment at work place.

The policy framed pursuant to the legislatien "Prevention, Prohibition and Redressal of Sexua
Harassment of Women at Workplace Act, 2013 read with Rules framed there under may be
viewed at www. xelpmoe.an
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The information required under Section 134{3) [m] of the Companies Act, 20013, read with the
Rule 8(3} of the Companies {Accounts) Rules, 2014, with respedt to these matters i submitted
A% an Anneiure-C hereho.

24.  INTERNAL FINANCIAL CONTROL SYSTEM

The Company has in place sdequate standards, process and structures to implament intermal
linancial control with reference to financial statements commensurate with the sire ang
nature of business of the Company.

5. ACKNOWLEDGEMENTS
four Directars take the opportunity tn express our deep sense of gratitude 1o all users,

vendors, Government and non-governmental agencies and bankers for thelr comtinged
suppart in Company's growth and loak foreard to thelr continued suppart in the fulure.

four Directors would also kke 1o Exprass their gratitude to the shareholders for retposing
wistinted trust and confidence in the managemenl of the Company.
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ANNEXURE - A
Fo .

(Pursuant to first proviso to sub-section (3) of section 129 raad with rule 5 of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate companiesfoint ventures

it "A"; Subsidi

(Information in respect of each subsidiary to be presenied with amounts in Rs.)

Sr. No. | 1

Name of the Subaidiary

The date since when Subsidiary was acguired *
Reporting perlod for the subsidiary concerned, if different from the holding company’s reporting period
Reporting currancy

Exchange raie as on the last date of the relavant Financial year in the case of foreign subsidiaries.

Share capital
eseives A surpLe NOT APPLICABLE
Total Liabilities
Investments
Turnover

Profit before taxation
| Provision for taxation
Profit after taxation
 Proposed Dividend

% of shareholding

Motes:

1. The Company do not have any Subsidiary, which s yel to commence oparations. )
2. The Company has not liquidated or sold any subsidiary, during the year under consideration. _I-ry’



Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Asscociate Companies and Joint Venlures

Sr. No. | Name of Associate Company

[FTOS! Jawals Private Limited

1. Laiest audited Balance Sheet Dale 05-08-2017
2. E:qtﬁ ":E which the Associate or Joint Venture was associgted of | oo qe anqg
3. Shares of Associate held by the company on the year and:
Number 2,500
Amount of Investment in Assoclate 25,000
Extend of Holding % 25%

Sheet

4| Description of how thers s significant influence Significant influence by way of control of 20% of total Share
Capital =
5. Reason why the assoclate is not consolidated As the holding is below 51% only the share of equily is
L considered in Consolidated Financials.
B. Nel worth afributable to Shareholding as per latest audited Balance Rs.(2 67, B05)-

7. Profit / Loss for the year

Rs.(11,70,420)-

I Considered In Consolidation

Rs.(25,000)-

| fi. Not Considered in Consclidation

Rs.(11,45,420)-

MNolas:

1. The Compary do not have any associate or joint veniure, which is yet to commence operations.
2. The Company has not liguidated or sold any assoclate or joint venture, during the year under consideration.
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For & on behalf of the Board of Director of
XELPMOC DESIGN AND TECH PRIVATE LIMITED
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Director (DIN 07718333} < -Director (DIN 07227584)




ANNEXURE - B

Form No. MGT-8
EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31* March, 2017

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

Registration and other details:

==

Sr. No. | Registration and Other Detalls
1. |G | UT2200KA2015P TCO82873
2. | Registration Date = 16-08-2015 - .
3, Mame of the Company XELPMOC DESIGN AND TECH PRIVATE LIMITED
4, Category of the Company Company Limited by Shares
5, | Sub-Category of the Company Indian Nen-Government Company
B. Addrass of the Reglstered office 5.3, Prabhu Kunj, 2¢ Main Road, Eshwars Layout,
: Opposite Citynest Club, Indiranagar 27 Stage, Bangalore,
KA 560038
B 7 Contact details 080-25532663
| & Whather listed company No
8, | Nama, Address and Contact details of Regisirar and Transfer Agent, ifany | Not Applicable

Principal business actlvities of the Company:

All the business activities contributing 10 % or more of the total tumover of the Company:
&r No. | Name and Description of the main products/service NIC Code of the Product/ Service | % to total turover of the company
I 1, Provide end to end technology solution 620989 100
fil | Particulars of holding, subsidiary and associate companies:
| Sr | Name and Address of the Company CIN/GLN Holding! Subsidiary/ | % of shares Applicable
No. ] Assoclate held | Section
1. IFTOSI Jawsls Private Limited UT4B09MH2015PTC269144 Associate 25 , 2(6)
CERTIFIEN TRUE COPY At
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Share Hoiding Pattern (Equity Share Capital Breakup as percentage of Total Equity)

i) | Category-wise Share Holding

Category of Shareholders

[As on 31" March, 2016)

' on 31* March, 2017]

No. of Bhares held at the beginning of the year | No. of Shares held at the end of the year [As | %

Change
during
the year

Demat | Physical | Total

% of Total | Demat

Shares

Physical

Total

% of Total |
Shares |

A. Promoters

(1} Indian

a) Individuall HUF

18,74 800 |

18,74,889

100 -

100

b) Central Gowt.

c) State Govt (s)

d) Bodies Carp.

e) Banks [ Fl |
f}_Any Other |

Sub Total (A) (1): -

=

- | ,!
18,74,099 | 18.74,899 |

100 -

100

Forelgn I

a) NRis- Individual

b} Other Individuals

¢) Bodies Corp.

T

d) Bank/FI

e) Any other

Sub Total (A) (2): -

Total shareholding of
Promoter (A)

18,74,980

100 -

100

B. Public Shareholding

1. Institutions

“a) Mutual Funds

b) Banks / F

¢} Central Gowt.

d) Staie Govt (5]

&) Venture Capital Funds

f) Insurance Companies

g) Flls

h) Foreign Venture Capital
Funds

Iy Othars (specify)

Sub-total (B)(1):- !




3. [ Mr. Rajesh Dembia |

At the beginning of the year 4,38,333 23.38 | .| 5
Transfer of equity shares to M.
Sandipan Chattopadhyay - 30-03- 2,38,333 4.89 2,00,000 4.10
2017

| At the End of the year | 2,00,000 4,10 . .

3. | Mr. Srinivas Koora ) | ' )

At the beginning of the year 4,38,333 | 23.38 - -
Right lssue 30-03-2017 11,486,458 | 2352 15,84,781 32.51
At the End of the year 15,84,791 32,51 -] .

v | INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

| Secured Loans Unsecured Loans | Deposits Total Indebtedness
excluding deposits
Indebtedness at the beginning of the year
|} Principal Ameunt 16,34, 059 16,34,059
| I} Interest due but not pald - -
iii) Interest aceruad but not due - - |
Total (i+ii+iil) 16,34,059 16,34,059 |
Change in Indebtedness during the financial year
» Addition 34397177 | 3,43,97,177
»__Reduction 3,01,45,576 | '3.01,45,578
_ Net Change , 42.51,601 42,51,601
_Indebtedness at the end of the financial year ' _
| i) Principal Amount 58.85,660 | 58 85,660
ii] Interest due but not paid - | -
| i} Interest accrued but not due - 7
| Total (I+ii+iil) 58,85,660 58,85 660
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| 2. Non-Institutions

a8 Bodies Corp. -

| I} Indian P

i) Overseas -

b) individuals -

i} Indhidual
shareholders holding
nominal share capilal
upfo Rs.1 Lakh

i} Individual
shareholders  halding |
nominal share capital |

in excess of Rs 1 Lakh |

c) Others (specify) =

Mon Resident Indians -

Overseas Corporate Bodies i

Foreign Nationals .

Clearing Members -

Trusts E

Foreign Bodies -D R -

Sub-total (B)(2):- =

Total Publle Shareholding
(B)=(B)(1}+ (B){2)

C.Shares held by Custodian
for GDRs & ADRs

Grand Tatal (A+B+C}

18,74,009

18,74,800 100

48,74,008 | 48,74,008 100

il} | Shareholding of Promoter-

Sr. | Name of the Promoters Shareholding at the beginning of the year | Share holding at the end of the year
! No.
' MNo. of % of total %of Shares | No. of | % of total %of Shares %
Shares Shares Pledgadiencu  Shares Bhares ol Pledged/enc| change
the mberad to the umbered to during
| company | total shares company | total shares | the year
1 Mr. Sandipan Samiran Chattopadhyay 8,868,333 53.24 | - 30,890,207 63.38 - 10.15
2 | Mr. Rajesh Ramlal Dembla 4,738,333 23.38° = 2,00.000 4.10 - (19.28)
3 | Mr. Srinivas Koora 4,38 333 2328/ - | 1584701 3251 - 8.13
| Total 18,74,999 100.00 | - 48,74 998 100.00 - -




i) | Change In Promoters' Shareholding (please specify, if there is no change): N
Sr. " Shareholding at the beginning of the year Cumulative Shareholding during the
No. year
No ofshares | % of fotal shares of | No. of shares | % of fotal sharas of the |
the company Company |
At the beginning of the year 18.74,990 100.00 | - .
1| Mr. Sandipan Samiran Chattopadhyay .
Right Issus 30-03-2017 18,53 541 3B.02 37,28,540 T6.48
2 | Mr. Srinlvas Koora
Right Issue 30-03-2017 11.45,458 23.52 48,74,008 100.00
3 | Mr. Rajesh Dembla
Transfer of equity shares fo Mr. Sandipan 238333 .89 486,36,665 85.11
C d - 30-03-2017
4 Mr. Sandipan Samiran Chattopadhyay |
Received squity shares by way of transfer from 238,333 488 48,74 998 100.00
_Mr. Rajesh Dembla = 30-03-2017
At the End of the year 48,74,998 | 100.00 - - |
") | Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs): All the Sharehocicers
of the Company are either the Director or the Promater's of the Company, hence the Company does not have any other shargholders. il
&r. | For Each of the Top 10 Shareholders Shareholding at the beginning of the year Cumulative Shareholding during the year
MNo.
| Name of the Shareholders No. of shares | 7 of total shares of No. of shares | % of total shares of the
__the company company
At the beginning of the year NA NA NA NA |
Changes during tha yaar MA, NA A MNA
At the End of the year | PA NA , MA | MNA |
v) Shareholding of Directors and Key Man rial Personnel: |
Sr. No. Shareholding at the beginnin of the Cumulative Shareholding during the year
Name of Directors No. of shares %, of total shares of the No. of shares | % of total shares of the
company company
1 Mr. Sandipan Samiran
" | Chattopadhyay |
At the beginning of the year 9,98,331 53.24 - .
Right issue 30-03-2017 18,53,541 3802 258,51.674 58.50
Received Equity shares by way of |
transfer from Mr. Rejesh Dembla - 2,38,333 | 4.89 30,890,207 63.39
a0-03-2017
At the End of the year 30,890,207 63.39 . i, .



“TREMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

of ite Directors, during the year under consideration.

The Company does nt pay any amount towards remuneration to any |

A. Remuneration to Managing Director, Whole-time Directors andior Manager:

Sr. No. | Particulars of Remuneration

Name of Director(s) Total Amount

1. Gross Salary

(8) Salary as

Tovisions contained in section 17(1) of the Income-tax Act, 1861 I

(b] Value of perquisites ufs 17(2) Income-tax Act. 1981

(c) Profits in lieu of salary under section 17(3) Income tax Act, 1961

Stock Option

Sweat Equity

Mot Applicable | Mot Applicable

Commission — as % of profit Others, specify. .

o |8 e 1o

 Others, please specify

Total (A)

Ceiling as per the Act

| B. Remuneration to other Directors: The Company does not have any
consideration.

direciors @ Independent or Non-Executive, during the year under

Sr. No. | Particulars of Remuneration

Mame of Directors Total Amount

1. | Independent Directors
Fee for attending board / commilttee meetings

Commission

Others, please specify

Total (1}

Other Non-Executive Directors

Fee for attending board / committes meatings

Not Applicable Mot Applicable

Commisshan

Cthers, please specify

. Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Celling as per the Act

& Remuneration to Key Managerial Parsonnel other than MD TWMANAGER | WTD: The Company is not required to appoint any KMP as per the

| | provisions of section 203 of the Companiss Act, 2013, hence the information in respect

Sr Mo. Particulars of Remuneration

of the KMP could not be provided.

Mame of KMP'S

[

1.

e

Mot Applicable

‘ Mot Applicable

-

o
(=

Gross salary ran

L)

Total Amount |/ - ‘lf
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[(a) Salary as per provisions containad In section 17{1) of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

(c) Profits in lieu of salary under section 17(3) Income tax Act, 1961

2. | Stock Option

3. | Sweat Equity ]
4. | Commission - as % of profit Others, specify... i}
5. | Others, please specify

Total

Vil

PENALTIES | PUNISHMENT! COMPOUNDING OF OFFENCES: The Company,
compounding fees or suffer any punishment, during the year consideration. Further,

iis directors and officers do not require to pay any penally,
there is no proceeding and appeal pending tefora any authority

or court against the Company, ita Directors and officers, during the period under review. . .

Type Sections of the | Brief | Details of Penaity | Punishment/ | Authority [RD/ NCLT/ Appeal made, if any {give
Companies Act Dancrlpﬂnn| Compounding fees imposed COURT] Detalls)

A. COMPANY = Not Applicable

Penaity - - | - - -

Punishment - - | - - -

Compounding = i = | = 5 5

B. DIRECTORS - Not Applicable

Penalty - - B = =

Punishmant - s = = =

Compounding - = ' a ] ? -

C. OTHER OFFICERS IN DEFAULT - Not Applicable

Penalty . = = - .

Punishment - * - - -

Compounding = - " i = =

Place: Bangalora
Date : 04-09-2017

%&‘.**:um 3

For & on behalf of the Board of Director of
XEL DESIGN AND TECH PRIVATE LIMITED
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ANMNEXURE - C

particulars Pursuant To Section 134(3)(m) of the Companies Act, 2013,

of the repornt:

read with Rule 8(3) of the Companies{Accounts)

Rules, 2014 and forming part

or conservation
y, however has ta
em, Offica lllum

1 | Step ta
| doas not required much energ
| aquipment — Air-conditioning Syst
| eanditioning System

{A) CONSERVATION OF ENERGY

ken by the Company f

| kan the sieps such &)
|

of energy: The Company is eng
Use of L
ination and Deskiops. C

agad in the business of prowiding and 1o end technology salutions, hanoe
ED Lights at tha office space. b} Rationalization of usage of electrical

| Regular monitaring of temperature inside the buildings and controing the Air-

3. [ Steps taken by the company for utilizing alternate sources of energy:
The business operstion of the Company ara nat anergy-intengive, hence apari from steps mentioned above 10 conserve anergy, thene is no requirament Lo
utilize the allernate source of energy. Howevar, the Management is optimistic to explore the afigrdable alternate source of energy, as per the business
reguirement of the Company.
'ET| The capital investment on energy consarvation equipments:
| Thare is no capital Investmeant an snergy conservation squipments, during he year under reviaw.
{B] TECHNOLOGY ABSORPTION
1. | The efforts made towards technology absorption:
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on a continuous basis,
gworks, processes a

also has g sizeable

nology for afficient management af product output and
irements of existing

keep the organization updated and caters ihe requ
nd methodalogies.

2. | The benefits derlved like product improvement, cost reduction, p
| immensety by usage of indigenous Technology for business oparation
In case of imperted technology (imported during the last three

3
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development or import substitution: The Company has been benefited

the Company.
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financial year.

of

ny has not

beginning of the financial year)- The Compa

_Imparted an technology during last thres years m the beginnin of the
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—
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b | the year of import | Nat Applicable
= | whether the technology been fully | Not Applicable
absorbed |
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absorption hat not wakan place, and

d |
tha reasons thereal

| Notl Applicable
I

The expenditure incurred on Research and Development: Tha Com

l
r under considaration.

pany has not incurred any Rasearch and Development expendiure, during the |
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FOREIGN EXCHANGE EARNINGS AND OUTGO:
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Venu & Vinay [ %]
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

1

TO
THE MEMBERS OF XELPMOC DESIGN AND TECH PRIVATE LIMITED

Repart an the Financial Statements

We have audited the accompanying standalone fnanclal statements of XELPMOC DESIGN AND TECH
PRIVATE LIMITED (“the Company™], which comprise the Balance Sheet as at 31® March, 2007, the Statement
of Profit and Loss for the year then ended, and & summary of the significant accounting policies and other
explanatory nformation.

Management's Responsibility for the Standalone Financlal Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Bet, 2013 ("the Act”) with respect to the preparation of these finencial statements that give a true and fair
view of the financial position, financial performance of the Company In accordance with the accounting
principles generally accepted in Indla and, Including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts] Rules, 2014, This responsibility also indudes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the asters of the Company and for preventing and detecting frauds and other iegularities; selection amd
application of appropriate accounting polickes; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial cantrols, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
materisl misstatement, whether duee to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit, We have taken
inte account the provisions of the Act, the accounting and auditing standards and matters which are
required to be Included in the audit report under the provisions of the Act and the Rules made there under.

We conducted cur awdit in accordance with the Standards on auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to ohtain reasonable assurance about whether the financal statements. are free from material

messtatement.

An audit Invohves performing procedures to obtain avdit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial staterments, whether due to fraud or errar.
In making those risk assessments, the auditor considers internal financlal control relevant to the Campany’s

CERTIFIED YRUE COPY
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Venu & Vinay CAf

Chartered Accountants

preparation of the financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the clrcumstances, but not for the purpase of expressing an opinion on whether the
Company has in place an adequate internal financial controls system ower financial reporting and the
operating effectivenass of such controds, An audit akso includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the averall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basks for our
audrt opinion on the financial statements.

Opinian

In our opinton and to the best of our information and according to the explanations glven to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepled in
India,

a. Incase of the Balance sheet, state of affairs of the Company as at 31 March 2017 and
b. In case of the Statement of Profit & Loss, its loss for the year ended on that date.
e, inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Logal and Regulstory Requirements

1. As required by the Companies (Auditor's Report) Order,2016{"the Order”™) issued by the Central
Government af Indla in terms of sub section 11 of section 142 of the Act, the same [s not applicable to

this company
2. As required by Section 143{3) of the Act, we report that:

a, We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for thie purposes of our audit.

b. inour opinion, proper books of account as required by law have been kept by the Company sc far a3
it appears from cur examination of those books

c. The Balance Sheet and the Statement of Profit and Loss deait with by this Report are in agreement
with the books of account

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

e, On the basis of the written representations recelved from the directors as on 31% March, 2017, taken
on record by the Board of Directors, none of the directors is quuahﬁ,gd as on 31* March, 2017 fIDrn
being appointed as a director in terms of Section 164 (2) of the Act. CERT “’H:‘.U IE 5 R[
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i, With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our oginien and to the best of our information
and according to the explanations given 1o us:

1. The Company does not have any pending litigations which would impact its financial position-

2. The Compadny did not heve any long-term contracks including derivative contracts for which there
were any material foreseeable losses,

3. There were no amounts which were required 1o be tramsferred to the Investor Education and
Protection Fund by the Compary.

4, The Company had provided reguisite disclosures in the financial statements as to holding as well
as dealings in Specified Bank Notes during the period from 8 November, 2016 to 30% December,
2016, Based on audit procedures and relying on the management representation we report that
the disclosures are in accordance with books of account maintained by the Company and as
produced to us by the Management- Refer Mate 18 of financlal statemeants.

For Yenu & Vinay
Chartered Accountants
Firm Registratian: GLO0105

AL

CA. Anita Shinnari
Partner
Miembership Mo: 413861

[Place: Mumbai
Date: 04,/09/2017
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HELPBAGIC DESIGAM AND TECH PRIVATE LIMITED
O & UTRR00KARI 1S PTO0EZEr

BALANCE SHEET AS 08 315T MARCH 2017

Amount in Bs
Plaiotecy MoteWo. | AsstE1082017 | Asut¥1032m6 |
L ECLLVTY AND LIABILITIES
L Shareholders’ funds
[a) Share capital 2 4.87,49,550 1,87.45,550
[ Beserves & Surpiu i (4,43, 75,283 |L64,97.431)
#. Share application mon ey peading allotmens
3. Nem-carrent Babilfties
(=] Long=term: borrmwings 4 5E,B5,660 534,058
o, Deferred Tax Labiieg|Net) LE7.07
5. Darrant Aabitles
{a] Trade payablss
[F) Total cutstarding dues of micro enterprises and smal emerprises : .
[} Tortal murtstanding d ves of erpditocs other than mizrs enberprses
el drmall mnlerprises 5 2537754 E, 2B 424
k) Cither curnent liabdities [} 416,832 TaLesE
{ci Short teren prenisions 7 &5 00 SE A
ToraL 1,#9,67,013 ﬁ.ﬂ
{IL ASSETS
X Mo -CUPTE Siisii
(] Fieed assets
i} Tangible szt & 14,16.852 12, 50,840
(&) Non-current investmants 5 100,553 i
Z Carrent asses
{a} Trade receivables ) 10 A6, B8, 455 208,333
k) Cash and cash equivalents 1n 20,740,890 17,1972
fe) Shart-term inans and advarcus 1 51,00, 262 11,61,755
AL B 7 CL L
Sigmificant accounting pollciss 1
S accampanying retes farming part of the frarsisl sotements
in terms of G report abmchel

Chartered Lecounant
Firm Registratian Ne. 0100103

A1 f

A Anita Chinnard HISE
Fartmer [al]

fdembership No, - 413861 DHRE: 0718353
Place: Mumbai Fece: Bangalors

Dot 0,708,200 1F Datg: DD 2007

Deectar
DiM; OF 22758

Flace: Eargalong
D (WM FA0AT




KEUPFRSOC DESSMIN AND TECH P RIWATE LIMITED
O [ UT2ICKAZDLSPTOEZETS

STATEMENT.OF PROFIT AND LOES FOE THE YEAR ENDED 217 MARDH, 2017

Amsart s A3
Faor the Tear ended 31st) For the period ended
Pasmnih i Miarch 3017 st March 2616
I |Revesoe from opercions i3 15838952 208333
1 |mherinsGme 81,385 -
0 | Toosl Rewenus [« 0] 180, 10,55 e ik
IV |Expasdsas
Employes benefis spense T4 832,753,137 134,58 371
Depreciation sed amortization expense B £ 33058 151375
ey expinang 15 1 AU A4 501 10013
o expenses M1 Y B Y74
W |Profn befone socaptional and extraondEnany ibems ad tas {18 <1V e d L || {1,54.97,431]
W [Eeceptional Bess = -
W afine st ieany Iams and cax [ - W) PR feiehe =] 154,97 A%L)
Wil ry Fems: - B
o |Profit Bafore tix - VN (277,320,783 {154,497,431)
E |Taxgxpende:
(1] Current taw
(2] Defermed tas L5 )
W |Profit floss) for the period from contanuing sperations (-4 [ER R ] 11.5.4,1:1,4:::;1
H1 PraltTeds) frem distenbnnng ooarations : =
| Tasl expense of decontinuing cpamtions - ™
B |Profit/Tioss) from Discontinuing operations | after tax) (XB-XH) = -
X |Pradic [Loss) Ter the pacied (K & K5 7
¥ |Eariiogs par dhan 17
S0 EDMINE gl Shane 5.7 (849,55}
Sigrificent accomiing polides i

Ee atcompanying noles lorning part of U Teandsl fatermsals

In termy of car report attached.

For e and Vinay [For Kelpmoc Design and Tech Privats Limited.

Charbanad Ascounbants

Frm Eepiration Ma, Cli0d0s T [
A Anitp Chinnari JAIS0N J05E SRENIVAS EDDRA
Pertdr Ctrmctor Diredior
Membership No. - 213851 D= 07718333 [N BT 23 TES
Place: bl Blace; Bangalore Flarce: Bangalkore




WILFAACIE DESIGH AND TEEH PRIVATE LIBTTD
CIR § UTa200KAIGE SPTCOEIETS

CASH FLOW STATEMENT A5 AT 317 MARCH, 2067

Amaeant inRs Amount InRs
Forthe Yearsnded | Forihe Pesiod ended
st Manch Jin? Fist Mainch, 016
A]Cash Flerw fromn Operating Activity
Mt Profy / (Loss) Batone extraordisary inemg @ (e 3,77, 30, TEL) (15497 431)
L.ddﬂl.ﬂill: Depredation 5,28 655 1.53.9%
[ 719072 (360,48 £5.2)
. H iso Coitgl
Incresef| Decrease) Shor Term Provitons 2|E0 75,318
Increadefi Deorease} Other Curnent Uabilities (3,78, 106 12,113
Increasef{Decrease| trade payakins 19,09,330 618474
{Incroage] /Dpcrase trada recohvablos a4 B0,108) QEEL SRR |
{incraave] Merease shorl beem loans and advancey 150,28 456) {14E 366} |
59,38 mia) 11,29,1582
Cash Generated/f{Uised} from Operating Activizy 221,358,591} {1,533 500}
BiCash Flowr from Investing Activity
Proceed {investrment) from Obher invesoment 55513} (30,4405
alef{Furchase) of Tangible Asseis [F.00.577) 718
Cath Geasrabedsed] from lvesting Aoty I:I.!-?.H}? (34, 34,
CECash Piarw Frgen Finance activity
Provesdi N Redemption} from ksue of shares 755,599,990 1,37 45 550
Frocesci{Redemption| from kong berm bormowings 41.51,601 IE,EE'
Cash Generated/{Used) from Finamoe Rt ity 3,43,51,501 2,03, 7o 39
Mt increase )| Decreacs] in Cash and Cash Equlvalants 357011 iN1EETS
Cash and Cash equivaient at the beginning of the periad 17,1257 :
Cash and Cash aquivalent af the end of the periag 20,750,850 1722579
amd Cosk aqubsalant Bd pir Dabisse shes! [mol=—11) 20,770,550 12 eTs

In terms of our report attached.
Foer Ve and Vinay
Chartered Acoeomiants

i i&;ej*

For kelpmac Design and Tech Private Limited,

N

Ca. firita Chinned SRENIAS KODRA
Direcion
Fembemikip No. - 815851 D 07715333 EH: OTFI75R4
Plice: Mumbai Face: Bangalore Placa: Bangalone
Dot Q108,201 F IDate: 04092047 Dlate: D4R 0T




KILPRAOC DESIGH AND TEOH FRIVATE LIMITED

Mot te Balance sheek
A Shirs caplisd
FAETICULARS 5 o 31-03-B00T A 3t $1-03-2016
Mo.dSkares | inRupees Na. of Shared Iri M s
Bafhoriaed sthare cpital
abares of s, 10 sach _50,00,000 5,00,00,000 L 2000
insuesd, pubsiribed, pald - ep capital
Eguily shares of Rs. 10 each AE 7L 00 W T A0 18,74,599 1L BT 43,950
Tostal £5, 74,9598 a,8T A5900 l-la.;-l-,!ﬂ 1ET, 45,95 |
= 053318
At 11-0%-XA 7 Ay T
Mo af Shaees in Aupees. . of Shares In Hupei
Erpsity shaves of Bx 10 each
Dyenieg Balance 18, 74099 AT 40,550 - :
HAikl: Feiid beiue 8,593,999 299599930 1574, M5 18745950
Eddiiess) Diher Changes = =
Choabng Blince U, 74O 4,B7 45,530 i, T4, e 187,43, 550
. Careails o s Banrmi Bald by @dich sSareholder H%ﬂﬂ_ 5 ¥ chares
. of Hodd A5 at 31-03-30AT ok As 9% 30032018 3
MR Wo. ol Shares % of hadding Wer,_of Shaces % of balding
Aajesh Rapish Oimlbla Lo 00g 4 20% 4,38 333 ]
‘Candipan Samiren Chaboped by 1050307 BELADE 5,858,333 53.24%
Sy e oG 15347 J251% 4,38, 533 FEE .
Tekal ad, 1, 78 pELERT 15 i-!ﬂ'l,ﬂ'! Lo0.00%
MHEE
PARTICULARS Az atJ1-60-2007 fes mb 51-00-2MEE
| Seorphuns f [Dhefficil) i Snanesinil of Profil aed Loss
Opening balsnce (1054, 57 40 .
Profit an Lass afe - Dorren peried |27, m2 740
[Closing batance AL 11,64.57,
4  Longterm borowings
PARTICULARS Es nn,u;u_g Az at 31-03- 2086
fm
Loans and advance bom relsbed parfien
Lean From Dbeoinrs SEAS A0 LEI4059
Totsl 53,85, B L o, 05
8 Trade gayable
| PARTHLLARS & i) 51031 T Az at 31-00- 2016
[vat Betal outsmandiog dues of micro emenprse and smal enerpriss -
12 Toxad cetstanding dues of creditors other than mions entemprise and small enterprise
Oither trade parpables 1. 20.1:01 153451
Arorued Eegenses £,17,653 444973
Total 537,758 628424 |




I PARTICLILARS Az st F-03-3017 Ao ik 33033006
L.I.M Ligkiries 3,726,283 Tord Ll
Teioay Paryadils jLUES bt D11
Total 4,158 7.54,958
Skt Lerm Provisans iy
PARTICULARS R AT | e st SLOsIne |
Crhara 5,000 56460
Tedal 35,040 SEAGT |
Ppn curTens invastmenty
PARTHOULARS . Az a8 31-03-RA T A wt 31-03-3014
Cithar Inssitments ol Cegn
|eraestrnient In eguity irstruments
Forige Mebwedrk Linghoiie Privarte Limied] 11,112 Bguity Shared i Red)- pie ihane] 13,312 11112
wmmmmwmmbaEnmumﬁprm 1255 Er L)
[FTOS Jewels Pviled (1,500 Boulty Shades F Ri. 10 ger chise] 25,003 -
Pty Compmasication Pyl Lid {51,512 Preferance Shars @ Re.1f- per share] 1512
Tztal 100551 A,05
Tracie Becebuskleg
FARTICLILARS s 3t W1-03-FONT A ot 3032006
Unseoured and Consifened Good
Trade recelvabiles cetstand g for 3 period excseding Hx mondhs from the date they were dus for
porgrmieat -
har tade revaivalles AR AR A ZORNE
Vot 45,3843 208,33 |
Cash andd cash equivalent
PARTICLALERS a Itll-ll--!.:l'___ Ag gt 31-03-2015
Cash b hawd A3 675
Balunce with boais
B el scdasily 20,63,053 16, B8 00
. Teasi_ 0,790,850 172,579
Short term loaer and sdwances
PEATHULARS As ot 3E-03-F017 A ad 31-00-20E0
IH'M“W G
Ouhers 51,590,282 Ii61, 76
Total 519036 2161766




KELFNSOC DESIGN AND TECH PRIVATE LSMETED

heme: b Proft and lodd statement
13 Bevanae from oper tans
Partical For thi Year esded 31st | For the period eaded
March2007 | 314t March 2038 |
{5ate of services LES 38967 408,353
Tutel LEE 35 963 SO0
14 Em banalit
Farticul For ths Year anded 519t | For the period anded
hearch 2017 315t March BOLE
Bonis 10 eenpioyens 1E190RE 565210
Salery Expentes 2143050 1,2353 585
Prossdunt Fund E ki | =
P wmin Chargas o4 -
Saffwelfare 443038 162287
Tortad B4, 73157 1,34,51372
15 Ofher evperses
P For the Year esded 3158 | - For the pered ended
March 2017 | Sast March 2046
55,000 35,(KK]
50,000 .
% A% 341 T.I5,156
13,55,118 485101
1,504 E
2,85,523 98547
114,301 &
T rLBET 21,385
5,560,778 1TEATE
231650 0,000
RATF41 A& A0
1,566,518 ,
16331 ¥
8 By 58161
12&0,000 575,000
440,237 253
E 115817 =
1,556,640 >
L, 5E 2HLASS
5,554,004 '
2,00,300 =
27,158 -
Trunspotation carges 3,300 =
| Foreiga Travil Expanse 4,86,380
Traveling and Cormveyenos 1LG2 243 28363
Total 1A% A B H,0%.043
¢ Auclt fees i
For the Year ended 315t | Foribe persod anded
iMarch 2007 Z1st March 2006
Smbutory awdit fen 35,000 25,0004
Tau Aucks fees it
o o W (LT Py ar i £ P s pLE
Freparation of Consolklated Financils 15,000
Raisnbursemint of expe e - 2
Total 85,000 35.000,




KELPMOC DESIGN AND TECH PRIVATE LINITED
Orther Motes forming part of balance sheet

16 Related party transactions
A, Mame of related parties and description of relatbonship

I

Mame of Related Party

Directar
itajesh Dembla

Srinived Koora
J@ison Jose

Sandipan Samiran Chattopadyay

|Enterprises significantly influenced by Person with Significant influence
Jpeva Signature Jowelorafts Private Limited

B, Nature and Wﬂﬂﬂmﬂhuﬂdmmmrﬂﬂ

Forthe Year |For the period
Particulars ended 315t | ended 35t
March 2007 | March 2005
Loams from Directors
Rajesh Dembla
Opening balance 1,113 -
d:Additions during the year 51,495,765 1,113
Lesz:Repayment during the year = =
halamoe payable 5146378 1,113
|Sriminvias Koora
Opening balance 16,72 945 -
Adid-Additions during the yoar 102,75, 274 16,332,546
Less-flepaynent duriag the year 1,14,50,047 -
Clasing balance payvable 418173 16,32 946
Sandipan Samiran Chattapadbiay
Dpening balance - -
Add:Additions disiing the year 1,89, 26,634
Loss: Repayment during the year 1,86,55,520
Chosing balance payable 4,71,105 .
Reimbursable amount
Sandipan Samiran Chattopadhyay
Reim bursable amount 13, 400.00 13,400
Expenzes incurred behalf
Ipeed Signatwre Jewelcrafts Private Limited
Total Experses made 88,415 18,814
Total Payahls 58,85 B0 1634053
Total receivable B 415 Erdral ]




EELPMOC DESIGN AND TEGH PRIVATE LINITED
Other Notes fonming part ef alamcs sheet

1¥ Earnings Per Share
For the Year ended 315t | For the period ended
e March 2017 st Mikreh 2016
| Nt Frofi as por Sawemant of Proftsnd Loss {2, 7B FT A5 46) [154 87 451.00)
| Mt Prafin stiibuteiie (o eqeity iharshalders (2 TETFTAS 2.4 (184, 5T AL}
Welghbed average numbar of squity shans 43,74, 998 00 15,419.00
Batic sarming per share E=72) {848 55}
18 Specified Bank Notes disclossre
Specified Bank Cileir e RDmEndlicn Tousl
Hotes[SANs) notes
Clesing Dalsnee 3581 8 Mowember 016 1000 BiE1 18381
Exch with Bank ACHE o
T Eeteean Gth Howember 20016 and
30 Dessambar 2018 ]
#gd: withdrawal from Bank accounts 1] 155000 1HS000
Add: Receipts for permittod transa ciions [ 0 a
A : Recalpts for non-pensitted trammctioes
EITH] ik 1] a
Lirss | Pald For permitied transactions a TE2EE] 1626984
L85 ; Paid Br mon-pemitbed
Eransactions {If any) a a a
[Less: Depnsited im bank accounts ] [ a
a 417 417

IEUHMH A% &L ¥ December 1016

In e of Gor report attached.
Fosr Wsniand Vnasy

Chartened Accountants

Firm Regtstration Sa, 000A0S
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G Anita Chinnarl
Farmegr
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KELFMOC DESIGN AND TECH PRIVATE LIMITED

[Not= 8 - Fixed assets Amount In Rs.
Depreciat Eross Black Dapredation Met Block
Assats : As at During tha yaar As Bt As at For the s o Az at As ot
01.04.2016 | Addifons Delwtbons 31033017 | 010426 Y RL.0A01T | 31032017 31.03.2016
(A} Tanglble Assets

Computer and Pefiphesals 31L.67% 135,719 5099477 19,590,196 1,51,3%9 | 506607 56,586 13,33.210 12,389,340

Office Egulpment 19.00% - 101,200 1,08,100 - 17,448 17,448 B3,652 .
Subtotal 13,80,718 | 7,00,577 2091296 | 151,379 | 523,055| 674434 | 1416862 12.39,340
Grand Total 13,90719 | 7.00577] 20,981,296 151,578 | 523,055 674435 | 1416852 12,33,350




MELPMOC DESIGH AND TECH PRIVATE LIMITED

31032017
Atsat Dasgription o, WOW saon___|Date of purchase [Cosi of new Asset _|Asast ussd during the |Remainig Mo in days Ihtllul' '
_31/0N3016] |of now asset |W.D.V of sxisiting Assat [yvar { In days) Hogreciation
CPU tralies Comauter and Feripherals 6623 ] EETH 355 T 31.81%
Laptaps Compuber and Feriphemis 1180534 1150534 325 [F] EC T |
Whobia - Lencs rockitar | Complitar and Feripheras 4140 4140 355 (5] 31 87%|
Wbl - Gatwry grand 2 UTEr and PRrpREras 9083 FiE] 365 24 L] H
Maziblie - WAl [Computer and feripherats 100895 10859 3855 4 3187
Waahite - Mawus S [Computer and Periphersts 18648| 16848 385 B62 31.67%]|
Ficartars [tomputer and Ferpherals 187a0] 15790 65 887 31.87T%
LIPS fof computen putEr and Feriphera i 23413 . FELRES 365 815 INET %
Harddrive Compuer and Peripherals 25-Miay-16| 8,700 30 788 AR
Mobile- | phang £5 Compuer and Perphersls 02 -hary-15( 66,993 in T2 INETH
Mishile- | phane 65 Computer anc Perpherals 0Z-May-15 43,040 333 TEZ HETR
fedobile: oo G3 Compuanr and Perpmnraly 16 11,584 328 770 18T%
Mohbile- | phona &5 Computar and Peripnersls Al-husg-16 53,080 223 B2 I ETR
Mobile- Gne phus Compuaer ang Pergherals I:aﬁnp-E[_ 38,079 1% 904 3BT
oklie. HTC Compuner arg Perdpharals 20-5ep-16 13,550 164 911 BT %
Wnklle- Malo § play Comperter arc Perpherals 8.50p-15 9,039 184 81 HETR
inbile-A5LI5 Zanfana Compater ane Periphersls 1A-5ep-16 13,7895 184 9 3 ET%
pile- Lanovn Computir a°d Pedgherali 2B8-%qp-18| 11,953 104 11 a1 87
Euhhlphmn 7 Computer and Periphorals Z=-Cct-16] 70,000 157 938 21 ETR
U5 Comparter and Peripherals +5ap-16 14,250 182 #13 36T%
Laptos Computar ard Perigherals R-Bwp-1h 2,450 154 1 3BT
Lagitog- Mat Eogt Comauter i Peripharaly 5-8ep-18. 185,500 183 [IF 3BT
Lmpteg- hige Eask Comsiber s Peripharaly ib-Eep-16 51,525 182 wa ,67%
[Depreciatlon an Camputer
IR Parlpherats
Air condition Office Equipm e B3-Apr-16 43,700 31 Tak4 TR.00%
[l condition Cikce Equipment Z5-May-16 58,400 310 1515 18.00%]
Depreciaton on Office Eguipment | |




XELPMOC DESIGM AND TECH PRIVATE LIMITED

Accrued Exponses
As at 31-03-2017| As at 31-03-2016
Salary Payable 20,05,187 3,966
1} Bytas Put.Ltd - 441,007
PATS data card 3,02 835 -
ALCT broadband i, 601 -
Atria Convergence 1609 =
Bharti airtel 1,514
Idea data card 912 -
23,17, 653 444 073
Other trade payable
As at 31-03-2017 | As at 31-03-2016
Hathway intornet exp payahble - 13,833
K.P Dayanandini Akarsh 27882 B0.357
Refiable office supplies 45,921 31,140
Secure security sysbem &6, 597 56,241
Winger IT solution 44,538 21,881
Mamdini Dkakry 16,983 -
Perrennial Technologies 18,080 -
2,240,101 183,451
Statutory Liabilities
As at 31-03-2017] As at 31-03-2016
Professional tax payable 9,600 20,000
|PF pavable 15204 =
TOS Payahle 2,74,385 7.52,113
Service tax payahle 27,194 -
3,26,332 PSR E)
Other Payables
As at 31-03-2017 | As at -31-03-2016
Staff sdvance 90,449 22 845
80,449 12,845
Short term loans and advanoes
A< at 31-03-2017 | A= st 21-03-2016
Advance given fo Nectar Consultancy Services Private Limited 40,00,000 20,00,000
Deposits 26,000 16,000
Sernvice Tax credit recabeahlo 452,307 1.32.36E
KKC Credit receivabla 3,554 =
RCM input 9,854 -
Frepaid Expenses 1,91,336 =
FesmBursable amount 13,400 13,400
Vijay Kondalkar G5 1,415, 000 -
TDS for AY 17-18 347,811

51,90,262

21,61,766
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XELPMOC DESIGN AND TECH PRIVATE LIMITED

Calculation of

.0V as per books of accounts 1416862
W.D.V as imr Irmmnell.!x 831015
Difference 525847
[DTL @ 29.67% on above Rs.| 157070.5




NOTE 1: SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

1.1 Background
KELPMOC DESIGN AND TECH PRIVATE LIMITED (“the Company”) was incorporated as a

private limited company on 16" September 2015. The Company is a startup incubator,
Company provides the end to end technology solutions (Strategy, planning, architectin,
development, testing, deployment and malntalnenance.

1.2 Basis of preparation of financial statements
The finandial statements of the Company have been prepared & presented on accrual basis,
under the historical cost convention, unless otherwise stated, in accordance with the
Generally Accepted Accounting Principles in India {Indlan GAAP) to comply with the
Accounting Standards notified under Section 133 of the Companies Act, 2013, as applicable.
The accounting policies have been consistently applied except for the changes in the
accounting policies disclosed in the financial statements, if any.

The financial statements are presented in Indian rupees.

1.3 Use of estimates
The preparation of financial statements in accordance with generally accepted accounting
prindples in India requires management to make estimates and assumptions that affect the
reported amounts of income and expenditure, reported balances of assets and llabilities and
disclosures relating to contingent liabilities on the date of the financial statements, Actual
results could differ from those estimates. Any revision to accounting estimates is
recognized prospectively in the current and future periods.

1.4 Cash flow statement
Cash flows are reported using the indirect method, whereby profit / (loss) before
extraordinary items and tax is adjusted for the effects of transactions of non-cash nature
and any deferrals or accruals of past or future cash receipts or payments. The cash flows
from operating, investing and financing activities of the Company are segregated based on
the available information,

1.5 Depreciation and amortization
Tangible assets are carried at cost less depreciation. Cost includes purchase price and other
costs incurred towards acquisition and installation of the asset. Specific grant recelved for
acquisition of fixed assets are reduced from the cost of the asset.
Depreciation on tangible fixed assets has been provided on the Written down Value method
as per the useful life prescribed In Schedule Il to the Companles Act, 2013.
Intangible assets are amortized over their estimated useful life on written down value
method,

1.6 Rewvenue recognition
a) Revenue is recognized to the extent that it is probabie that economic benefits will flow
to the company and the revenue can be reliably measured.
b} Operating income is recognized as and when the services are rendered.



c} Interest income is recognized on a time proportion basis, based on underlying interest
rates.

1.7 Employee benefits
Short-term employee benefits
Employee benefits payable wholly within twelve months of recelving employee services are
classified as short-term employee benefits. Thase benefits include salaries and bonus. The
undiscounted amount of short-term employee benefits to be paid in exchange for employee
services is recognized as an expense as the related service is renderad by employees.

Post-employment benefits
Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays
specified contributions to a separate entity and has no obligation to pay any further
amounts. The Company makes specified monthly contributions towards employee
provident fund to Government administered provident fund scheme which is a defined
contribution plan. The Company's contribution is recognized as an expense in the Statement
of Profit and Loss during the period in which the employee renders the related service,

Defined benefit plans

The Company’s gratuity benefit scheme is defined benefit plans. The Company's net
obligation in respect of a defined benefit plan is calculated by estimating the amount of
future benefit that employees have earned in return for their service in the current and
prior periods; that benefit is discounted to determine s present value. Any unrecognized
past service costs are deducted,

The Company recognizes all actuarial gains and losses arising from defined benefit plans
immediately in the Statement of Profit and Loss. All expenses related to defined benefit
plans are recognized in employee benefits expense in the Statement of Profit and Loss,
When the benefits of a plan are improved, the portion of the increased benefit related to
past service by employees is recognized in Statement of Profit and Loss on a stralght-line
basiz over the average period until the benefits become vested. The Company recognizes
gains and losses on the curtailment or settlement of a defined benefit plan when the
curtailment or settlement occurs,

Compensated Absences

The employees can carry-forward a portion of the unutilized accrued compensated
absences and utilize it in future service periods or receive cash compensation on
termination of employment. Since the compensated absences do not fall due wholly within
twelve months after the end of the period in which the employees render the related
service and are also not expected to be utilized wheolly within twelve months after the end
of such period, the benefit is classified as a long-term employes benefit. The Company
records an obligation for such compensated absences in the period in which the employee
renders the services that increase this entitlement. The obligation is measured on the basis
of independent actuarial valuation using the projected unit credit method.



1.8 Foreign exchange transactions
Forelgn exchange transactions are recorded at the rates of exchange prevalfing on the dates
of the respective transactions. Monetary assets and labilities denominated in foreign
currencies as at the balance sheet date are translated into Indian rupees at the dosing
exchange rates on that date. The resultant exchange differences are recognized in the
Statement of Profit and Loss.

1.5 Income Taxes
Income-tax expense comprises current tax (Le. amount of tax for the period determined in
accordance with the Income-tax law) and deferred tax charge or credit [reflecting the tax
effects of timing differences between accounting income and taxable Income for the

Current tax is measured at the amount expected to be paid to (recovered from) the taxation
authorities, using the applicable tax rates and tax laws. Deferred tax is recognized in respect
of timing differences between taxable income and accounting Income lLe. differences that
ariginate in one period and are capable of reversal in one or more subsequent periods. The
deferred tax charge or credit and the corresponding deferred tax Habilities or assets are
recognized using the tax rates and tax laws that have been enacted or substantively enacted
by the balance sheet date. Deferred tax assets are recognized only to the extent there is
reasonable certainty that the assets can be realized in future.

The Company offsets, on a year on year basis, the current tax assets and liabilithes, where it
has a legally enforceable rght and where it intends to settle such assets and liabilities on a

net basis,

1.10 Impairment of assets

The carrying values of assets / cash generating units at each Balance Sheet date are
reviewed for impairment. If any indication of impairment exists, the recoverable amount of
such assets is estimated and impairment is recognized, if the carrying amount of these
assets exceeds their recoverable amount. The recoverable amount Is the greater of the net
selling price and their value in use. Value in use s arrived at by discounting the future cash
flows to their present value based on an appropriate discount factor. When there is
indication that an impairment loss recognized for an asset in earlier accounting periods no
longer exists or may have decreased, such reversal of impairment loss [ recognized in the
Statement of Profit and Loss, except in case of revalued assets.

1.11 Provisions and Contingencies

A provision is recognized when the Company has a present legal or constructive obligation
as a result of past event and it is probable that an outflow of resources will be required to
settle the obligation, in respect of which reliable estimate can be made. Provisions
{excluding retirement benefits) are not discounted to its prasent value and are determinad
hased on best estimate required to settle the obligation at the balances sheet date, Thesa
are reviewed at each balance sheet date and adjusted to reflact the current best estimates.
Contingent liabilities are not recognized and, if any, are adequately disclosed in the notes to
accounts,



Contingent assets are not recognized in the financial statements since they may result in the
recognition of income that may never be realized.

1.12 Earnings per share
Basic earnings per share are calculated by dividing net profit or loss for the year attributable

to equity sharehaolders by the weighted average number of equity shares outstanding during
the year. For the purpose of calculating diluted earnings per share net profit or loss for the
year attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year adjusted for the effects of potential dilutive equity share.

1.13 Dues to micro and small enterprises

The management has initiated the process of identifying enterprises which have provided
goods and services to the Company and which qualify under wthe definition of micre and
small enterprises, as defined under Micro, Small and Medium Enterprises Development Act,
2006. The Ministry of Micro, Small and Medium enterprises has issued an office
Memorandum dated 26 August 2008 which recommends that the Micro and Small
enterprises should mention in their correspondence with Its customers the entrepreneur’s
Memaorandum number as allocated after filing of the Memorandum. The Company has not
received any claim for interest from any supphlier under the said Act.

1.14 The previous year/ period figures have been regrouped/ reclassified, wherever necessary to
conform to the current presentation.

Fior Venu B Vinay For XELPMOC DESIGN AND TECH PRIVATE LIMITED

Chartered Accountants
ICAI Firm Registration No. 0100105 @‘:ﬁﬁ"

A AL

CA Anita Chinnari SRINIAS KOODRA JAISOMN 1058
Partnar Director Diractor
Membership No, 413851 DiN 07227584 DIN (07719333
Date:04/08/2017 Date:04,/09/2017 Date:04,/09/2007

Pumbai Bangalore Bangalare
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Management Representation Letter for the Financial Year 2016-2017

To

M= Venu & Vinay
Chartered Accountant
#161, 1st Floor, 4th Main
7th Cross, Chamarajpet
Bangalore — 560 018

Dear sir

r of entation nn with Ac 15 for the Year Ended 31% March
In connection with your Audit of the financial statements of Xelpmoc Design and Tech Private Limited
for the year ended 31%* March 2017, we confirm to the best of our knowledge and belief the following
rapresentations:

We have made available to you all books of accounts and supporting documentation necessary for the
purposes of the audit.

All known, actual or pessible non-compliances with laws and regulations together with the actual or contingent
consequences, which may arise there from, the effects of which should be considered when preparing financial
statements have been disclosed to you.

Accounting policies

The accounts for the period under audit wera drawn up in accordance with the Companies Act, 2013,

The Accounting Policies adopted by the Company which are material or critical in determining the
results of operations or financial positions, as set out in the financial statements are consistent with those
dopted as in previous year.

The financial statements are prepared on the principles of going concarn, on accrual basis and are in accordance
with the generally accepted accounting principles as per accounting standards referred to in Section 133 of the

Companies Act, 2013,

Fixed Assets

The Company has satisfactory title to all assets appearing in the Financial Statements and there are no liens or
encumbrances on them for the period ended 31th March 2017,

The net book values at which fixed assets are stated In the Balance Sheet are arrived at Rs.14,16,862.

After properly charging all capital expenditure and additions thereto, if any to fixed assets,

After eliminating the cost and accumulated depreciation relating to items sold, discarded or otherwise disposed
off.

After providing adequate deprediation during the year,

At the balance sheet date there were no outstanding commitments for capital expenditure.

XELPMOC DESIGN AND TECH PVT LTD
Office Addness: B55T, 17ih E Main raad, Sth A croas, fth Block Koramangala, Bangalore-560055,
Aegistered Address: # 5-3, Pratshu Kunj, #nd Main Raad, hmmlmmrmmwmwm
Fhone nisnber: DB 2553 266465

CIN Nk UT2200K A0 SPTCORZETY GST MO 2HAAACKIII0GIZS
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Investments
The Company has a satisfactory title on all the investments appeari ng in the financial statements.

The book value of the investments on balance sheet date is Rs, 100563
The Company has poid an advance of 40 Loes for an investement for which the company yet to receive an
agreement.

Current assets, Loans and Advances

Sundry debtors
Sundry debtors amounting to Ksd46,88 436/ showed as outstanding a5 at 31.03.2017 are considered good and fully

recovierable.

Loans and Advances/Other current Assets,
The Shart term Loans and advances/other current assets amounting to Rs. 51,76,B62/-In the opinion of the Management

have a value of realization in the ordinary course of company's business, which is at least equal to the amount they are
stated in the Batance sheet.

Deferred Tax
The Company has made a provision for tax expenses for all those expenses with timing difference in
debiting/crediting to profit and loss account batween the profits as per financials and tax rates and tax law.

Liahilities

Unsecured Loan
There are no outsiders unsecured loans pending as on 31st March 2017, Amount of Rs.58,72,260/- on balance sheaet date
is due 1o directors.

Current Liabilities and Provisions

We have recorded and disclosed all known liabilities, both actual and contingent, in preparing the accounts for
the year,

No guarantees have been given for loans taken by others from bank or financial institutions.

Statutory deductions towards Tax at source, professional tax etc have been made as per statutory requiremeants
and deposited with appropriate authorities with intrest wherever delayed.

Profit & Loss Account

Except as disclosed in the financial statements, the results for the year were not materially affected by
Transactions of a nature not usually undertaken by the company.

Circumstances of an exceptional or non-recurring in nature,

Changes in accounting policies.

No personal expense has been charged to revenue excepting for those payable under contractual chligations
and in accordance with the generally accepted business practice.

General

There have been no irregularities invelving management or employees who have a significant role in the system
of internal control.

We confirm that there have been no frauds on / by the company.

KELPMOC DESIGN AND TECH PVT LTD
Office Addhess: #5657, 17th E Makn road, 56 A cross, 6t Biock Koramangala, Bangilore-S60095,
Registord Addrens: #8-3, Prabibu Kunj, 2nd Main Flosd, Eshwars Layout, indirnagsr 2rd Stage. BangalomEEB03E,
Phone nuimber: 080 25573 260485

CIM ND: UT22088 A0 SPTCORINTY G5T HO: HAAACH BRI 2
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The financial statements are free from material misstatements including omissions.
There has been no non-compliance with the requirement of regulatory authorities that could have a material
effect on the financial statement in the event of non-compliance.

The company has a revenue of Rs.1,89,20,351/- In its profit and loss account for the period ending 31.03.2017.

The Company does not envisage any plans nor has Intentions that may materially affect the carrying value of
assets and liabilities reflected in the financial statements.

The vendor company is meeting the statutory liabilities of the Employees serving the company for security and
house keeping.

We confirm that there are no disputed tax liabilities, which are outstanding for a period of more than 6 months
as at 31.03.2017.

For Xelpmoc Design and Tech Private Limited

SRINIVAS KDORA N JOSE
Director

DiM: D7 227584 DIN: 07719333
Place:Bangalore Place:Bangalore
Crate: 04/09/2017 Date: 04/09/2017

MELPMOC DESIGN AND TECH PYT LTD
CHfice Adkdress: #6ET, 17 E Maln rosd, Sth A cross, Bt Block Koramengais, Bangaion-SE009S,
Registered Address: # 5.3, Prabhu Kunj, 2nd Main Road, Bshwara Layout, Indiranagar 2nd Stage. Bangalomm-S6003E,
Fhone mambar; DB} 2583 2664/55

CIM NO; UT2I008A301 SPTCOSZATY GST NO: 20AAACIIR0GIZE
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M/s Venu & Vinay
Chartered Accountant
#161, 17 Floor, 4t pain,
7" Cross,

Chamarajpet,

Bangalore = 560 018

Dear Sir,
Sub: Letter of Re in i th Tax Audit for the Assessment Year 2017-18
We hereby confirm the following

1. Our permanent account number ks : AAACK1BR0G

.

L

There were no other transactions recorded separately nor additional bank accounts maintained
other than those submitted to you.

The following are the list of books of accounts maintzined by us-
a) Cash Book

b) Bank Book

&) Purchase Register

d) Sales Register

) Journal

f) General Ledger

- The company has not carried any other activity ather than prescribed activities in MCA,

The profit and loss account dees not include any profit and gains assessable on a presumptive
basis.

Methed of accounting employed is mercantile system and there has been no change in the
method of accounting as compared to previous accounting year.

All items falling within the scope of section 22 of the Act have been credited to the profit and
loss account,

. There are no escalation claims accepted during the year,

- There s no expenditure incurred on scentific research under section 35 of the Act.

10. The amount of bonus or commission was not otherwise payable to the employees as profit or

dividend.

MELPMOC DESIGN AND TECH PVT LTD
Uffice: Address: #0657, 17th E Main road, St A eross, Gth Block Karamangala, Bangabore-S60095.

Registered Addross: # 5-3, Prabha Kunj, 2nd Main Road, Eshwars Layout, Irdiranagar 2nd Stage. Bangaiers-§R0030,

Phone nimber; D00 2553 268465
CEN MOD: UT2300KAZ015PTCOSIATY G5T NO: HAAACXTABDGE ZE
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11. All the salaries, bonus, interest and other charges paid were based on the contractual obligation.

12. We confirm that taxes have been deducted at source where it is deductible at the appropriate
rates under Chapter XVil-B of the Act. There are no amounts inadmissible under section 40(a).

13. There have been no individual cash payments in excess of Rs. 10,000, Further, we report that to
the best of our knowledge and based on the records maintainad by us, the company has made
all payments in excess of Rs. 10,000 by account payee cheques drawn on a bank or account payee
bank draft.

14. The company has not borrowed on a hundl or repaid any amount due thereon, including Interest
on amount borrowed during the year.

15. We confirm that there are no deductions under Chapter Vi A,

16. There were no Duty draws back or any other pro farma credit / refund of duties availed by
company during the previous year.

17. The company has not debited any of the following expenses to profit and loss account Expenses .

Expenditure of capital nature:

Expenditure of personal nature;

Expenditure on advertisement in any souvenir, brochure, tract, pamphlet or the like, published by 2
political party;

Expenditure incurred at clubs,

As cost for club services and facilities used;

Expenditure by way of penalty or fine for violation of any law for the time being in force;

Any other penalty or fine;

Expenditure incurred for any purpose which is an offence or which is prohibited by law;

18, There were no other contingent liabilities as on the 31" March 2017
19. There are no payments made / Expenses ineurred to directors and their relatives during the

previous year, excepting for those payable in accordance with the generally accepted businaess
practice.

For Xelpmoc Design and Tech Private Limited CERTIFIED TRUE COPY

'-H,l_-!m,}: For -:"-Em': b _ 3n-:| Tech Limited
&%‘“ﬁf %ﬂ%ﬁ"f .

SRINIVAS KOORA IAIS0ON JOSE Chief Financial Officer
Director Director

DIN: 07227584 DIN: 07719333

Date: 04,/09/2017 Date: 04/09/2017

KELPMOL DESHGN AMND TECH PVT LTD
Office Address: REST. 1T E Maln road, Bth A cros, Sth Block Kommangaka, Bangabars-5R00685,
Fegistered Addmas: 0 5.3, Prathis Kunl, 2nd Main Road, Eshwara Layoit, Indiranagar 2nd Stags, Bangalcre-S80038,
Fhamne number; GID 25%3 MELUES

CIN NO: U7 2200MA01 SPTCONZETI GST NO- 35AAACK IRS0E1 TS
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Chartered Accountants

TO
THE MEMEBERS OF MELPMOC DESIGN AND TECH PRIVATE LIMITED

Hmmmwwm

Wa have sudited e acompanying Consolidated financial Satements of XELPMOC DESIGN AND TECH
PRIVATE LIMITED (“the Company®), which Comprise the Consolidated Balance Sheet as a1 31 March, 2017,
the Consolidated Statement of Profit and Lass For the year then ended, and a summary of the significant
accoamting policies and other explanatony information.

Mwnmmmmwmm

The Company's Board of Directors is respondible for the matiers stated in Section 13445} of the Campaniss
ALL 2003 ["the ACt"} with respect to the preparation of these financial statements that give a true and fair
wiew ol the financial position, financial performance of the Company in accordance with Lhe accoyunting
principles gpenerally accepted in india and, inchading the Arcounting Standards specified under Section 111 of
the Act, resd with Rule 7 of the Cornpanies |Azcounts) Rules, 2014, This responsibllity also includes
maintenance of adequate accounting records in accordance with the provisicons of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of approgpriate accounting polickes; making judgments and estimates that are masonable
prudent; and design, implementation and maintenance of sdequate Intermal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
Preparation and presentation of the financial statements that EIve 3 true and Fair view and are free from
material misstatement, whether due to fraud or eeror

Auditor's Responsibility

Our responsifillity s 1o expeess an oginion on these financial statements based an our audit. Wae have faken
into sccount the provisons of the Act, the acoounting and suditing standards and matters which are
required to be incluled in the sud ropert undey the prosisions of the Act and the Rudes made there under.

We conducted cur audit in accordance with the Standards on auditing specified under Section 143(10) of
the A, Thise Standards require that we comply with ethical requirements and plan and perform the audit
to oiHain reasonable assurance about whether the financal fatements are frae trom  matenal
msstalemsent,

As audit invelves performing procedures to obtain audit evidence aboit the smounts and the disclosures in
the fmancial statements, The procedures selected depend on the auditads judgment, including the
assessment of the risks of material misstatemen of the financial statements, whether due 12 fraud or error,
in maung those risk assewuments, the auditor considers intermal fioancial control relevant to the Company's
Preparation of the financial statements that give a true and fair view in order 1o design audit procedures

FI1/A, Profit Center, Mahavir Magar, Kandivali (West ), Mumbai - 400 067
Mob. s +%1 BR1944502 1 | Website 1 www.imv.ca | Email s anita@vnv.ca

BRawcHES AT: DANGALORE | CHENKAI | HYDERABAD | AmamiTireun | PUNE | MUSCAT
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Chartered Accountants

mtare;ppmpnmmmmmm.humhmmmﬁemnminnphlmm whether the
Company has in place an adequate internal financial comrols system over financial reporting and the
operating effecthveness of such controls. An audit aleo Includes waluating the apgropristensss of the
counting policies used and the ressonableness of the accounting estimates made by the Company's
Directors, a3 well as evaluating the overall presentation of the financlal statements.

We believe that the audit evidence we have abtained iz sufficient and agprogriate to prowide a basks for our
awdit apinion on the financal satements,

s

In our opinion and to the best of ouwr informatien and according 1o the explanations Eiven lo ws, the
atorevisd Comsolidated fnandial staterments give the information meguired by thie Act in the manner so
required and ghee 3 true and fair view in conformity with the accounting principes-generally accepied in
India,

alncase of the Consobidated Balance sheet, state of afairs of the Comipany as at 31 March 2007 and
trin case of the Consolidated Statement of Profit & Lost, s lots for the yeur ended on that dale,
N Whe case of the Cash Flow Statement, of the cash flows for the year ended oo that date.

Crthar Matters

1. We did not audit the financial statoments of the Assocaate, whose financial statements reflect total
assens of Rs.2, 26,918, as at March 31, 2017 and total revenwes of Rs.3, 74,175/ for the yEI ended
on that date, as conssdered In the consolidated financial statements. These Francial SLatements
hmmﬂ:mmmmﬂwdhﬂwmmmmm:ﬂ us by the Mansgemant
and gur opinken on e consolidated financial statements, I so far as it retates to the amaunts and
deschosures included in respect of this associate, and our report in terms of subsection (3} af Section
M'.-lullhuAd.m“hruitmhtnwﬂulfm:aidmh&mihud!Mﬂ'mﬂemm#h
oiher auditor.

1, Qur opinion on the consolidated finandal statements, and gur report on Othes Legal and Regulatory
Rqu.lrerngms betow is not modified in respect of the above matters with Firipect Lo o reliance on
the wark done and the reports of the other audior,

lttpmtunmhuuﬁl-ﬂnenﬁm Requirements

1 As ;equiml by the Companies {Auditor's Reporl) Ovder,2006("the Order”) Bswed by the Central
hovernment of India in terms of sub section 11 of section 143 of the A, the saamee 15 ol appluable 1o
TS COrTHpaTy

2. As requined by Section 143(3) of the Act, we report that:

4. We have sought and olitained all the Information and explanations which to the best of qur
mm:dpﬂhmw:mhmmpmurm:uﬁ.

FL/ A, Prafit Center, Mahavir Magar, Kandivali (West), Mumbai - 400 067,
Mob, : +91 9819445021 | Website : wwwrnv.ea | Email : anita@vav.ca
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Venu & Vinay [(7)(] —_—

Chartered Accountants

b In cur gpinion, proper books of account as reguired by liw have been kept by the Company 3o Far a3
it appears Iram our Examination of those books

¢ The Consobdated Balance Sheet and the Consolidated statement of Profit and Loss deakt with by 1his
Report arg in agreenient with the books of seeownt.

d. In our opinion, the aforesaid financial staternents comply with the Accounting Standards soecifed
udber Section 133 of the dct, read with Ruls 7 of the Companios. (Accounts] Rules, 23014,

2. On the bass of the wrilten represe ntations reoeheed from the directors as on 1% March, 2017, takea
on record by the Board of Directors, none of the directors is disgualified as on 31™ March, 2017 from
baing appointed as a director in terms of Section 164 (2) ol the Act. '

f. With respea to the other matters to be included in the Asditor's Report in actordance with Rule 11
of the Compandes (Audit and Auditors] Rules, 2014, In our opnson snd 1o the best of ow information
and according Lo the explanafions given b us:

1 Thmnmwmmmlwurﬁmwmm&quﬂmﬁmmrmmn

1. The Company did not have amy long-term contracts including derivathe contracts for which there
wieir any material foreseeatde losses,

3. There were no amounts which were required to be transfered o the Investor Education and
Protection Furd by the Company.

4. The Company had prowvided requisite decloseres in the Bancial statements as to holding as well
a2 dealings in Speafied Bank Notes dunng the penod frorm B™ Neresmiber, 2006 0o 30™ Decembaer,
6. Based on audil procedures and relying on ihe meanagement representalion we repor that
the disclosures are in sccordance with books of account mamtained by the Company and as
prisduced to us by the Mansgement- Refer Note 18 of financial ctatements.

For Veru & Vinay
Chortergd Accoymiants
Firm Registration: 0L00105

- A
- |
‘_.-"_.'--l‘: - L—:_-‘i.u-']-"

CA. Anita Chinnar
Partnes

Pelmmbeerzhap Ma: 413851

Placa: Mumbal
Deate: 0409/ 1017

Fl1/A, Profit Center, Mahavir Magar, Kandivali {West), Mumbai - 400 0487
Mob. ; #31 IB1F445011 | webgite ; Www.vnv.Ca | Email : anitagiivnv.ca
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Otther Notes forming part of Consolidated batance sheet

15 Ralrted party tranasctions
l.ltlnudnhldplrﬁu-ﬂdlm-lmuiﬂhﬂumhip

| Mame of Related Party
|D'i:|'ﬂ:|:nr
Rapesh Dernbsia
Sandipan Samiran Chattopadhyay
Srinivas Koors
Jaisen bose
Enterprises significantly influenced by Person with Signéficant influence
freva Signature leweloralts Private Limited
B. Kature and amount of transactions with relwted parthes during the Period
For tha Year ':::
Particulary ended 315t
March 2017 | SMoed 31st
e March 2016
Loans from Derectors
Rajesh Dombls
Oprnimg bakance 1,113 -
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q=E_n---
Srlindvas Koors
|Opening balance 16,32 945 -
Add:Additions during the year LO2,75,274 | 1632946
Less: Appayment during the year 11490047 -
Closing balance payable 4,18,173 | 1632545
S — - 2
Sandipan Samilran Chattopadinsry
Drpening balance .
A Additions during vhe year 1,89 26 638
Less:Repayment during the year 18655529 -
Clasmg balance payable 2,731,108 -
Reimbursable armeount "
sandipan Samiran Chattopadtvyay
Hammbursabile smaount 13, 400,00 13,400
Expentes incurred behalf
Brewa Sgnaturs lewelerafts Private Limited
Total Bxpenses made BH.415 1B A14
= Total Payable SEAS.660 | 1634059
Total recebvablis 32,214 |
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NOTE 1: CONSOUDATED SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

1.1 Background
XELPMOC DESIGN AND TECH PRIVATE LIMITED was incorporated as a private limited

company on 16" September 2015, The Company is a startup incubator, Company provides
the end to end technology solutions (Strategy, planning, architectin, development, testing,
deployment and maintainenance.

1.2 Basis of preparation of financial statements
The financial statements of the Group have been prepared & presented on accrual basis,
under the historical cost convention, unless otherwise stated, in accordance with the
Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the
Accounting Standards notified under Section 133 of the Companies Act, 2013, as applicable.
The accounting policies have been consistently applied except for thé changes in the
accounting policies disclosed in the financial statements, if any.

The financial statements are presented in Indian rupees.

1.3 Use of estimates
The preparation of financial statements in accordance with generally accepted accounting
principles in India requires management to make estimates and assumptions that affect the
reported amounts of income and expenditure, reported balances of assets and liabilities and
disclosures relating to contingent liabilities on the date of the financial statemants. Actual
results could differ from those estimates. Any revision to accounting estimates s
recognized prospectively in the current and future periods.

1.4 Cash flow statement
Cash flows are reported using the indirect method, whereby profit / (loss) before
extraordinary items and tax is adjusted for the effects of transactions of non-cash nature
and any deferrals or accruals of past or future cash receipts or payments. The cash flows
from operating, investing and financing activities of the Group are segregated based on the
available information.

15 Depredation and amortization
Tangible assets are carried at cost less deprediation. Cost indudes purchase price and other
costs incurred towards acquisition and installation of the asset. Specific grant received far
acquisition of fixed assets are reduced from the cost of the asset,
Depreciation on tangible fixed assets has been provided on the Written down Value méthod
as per the useful life prescribed in Schedule Il to the Companies Act, 2013
Intangible assets are amortized over their estimated useful life on written down value
method.

1.6 Revenue recognition .
al Revenue is recognized to the extent that it is probable that economic benefits will flow

to the Group and the revenue can be reliably measured. i
b) Operating income is recognized as and when the services are rendered. /é,‘?l gy -

ﬂiﬂ'ﬁnd.‘iﬁ'




<) Interest income is recognized on a time proportion basis, based on underlying interest
rates,

1.7 Employee benefits
Short-term employee benefits
Employee benefits payable wholly within twelve months of recelving employee services are
classified as short-term employee benefits. These benefits include salaries and bonus. The
undiscounted amount of short-term employee benefits to be paid in exchange for employee
SErvices is recognized as an expense as the related service is rendered by employees.

Post-amployment benefits
Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays
specified contributions to a separate entity and has no obligation ta pay any further
amounts. The Group makes specified monthly contributions towards employee provident
fund to Government administered provident fund scheme which is a defined contribution
plan. The Group's contribution is recognized as an expense in the Statement of Profit and
Loss during the period in which the employee renders the related service.

Defined benefit plans

The Group’s gratuity benefit scheme is defined benefit plans. The Group’s net obligation in
respect of a defined benefit plan is calculated by estimating the amount of future benefit
that employees have earned in return for their service in the current and prior periods; that
benefit is discounted to determine its present value. Any unrecognized past service costs
are deducted,

The Group recognizes all actuarial gains and losses arising from defined benefit plans
immediately in the Statement of Profit and Loss. All expenses related to defined benefit
plans are recognized in employee benefils expense In the Statement of Profit and Loss.
When the benefits of a plan are improved, the portion of the increased benefit related to
past service by employees is recognized in Statement of Profit and Loss on a straight-line
basis over the average period until the benefits become vested. The Group recognizes gains
and losses on the curtailment or settlement of a defined benefit plan when the curtailment
or settlement occurs,

Compensated Absences

The employees can carry-forward a portion of the unutilized accrued compensated
absences and utilize it in future service periods or receive cash compensation on
termination of employment. Since the compensated absences do not fall due wholly within
twelve months after the end of the period in which the employees render the related
service and are also not expected to be utilized wholly within twelve months after the end
of such period, the benefit is classified as a long-term employee benefit. The Group records
an abligation for such compensated absences in the period in which the employee renders
the services that increase this entitlement. The obligation is measured on the basis of
independent actuarial valuation using the projected unit credit method.



1.8 Foreign exchange transactions
Foreign exchange transactions are recorded at the rates of exchange prevailing on the dates
of the respective transactions. Monetary assets and liabilities denominated In foreign
currencies as at the balance sheet date are translated into Indian rupees at the closing
exchange rates on that date. The resultant exchange differences are recognized in the
Statement of Profit and Loss.

1.9 Income Takes
Income-tax expense comprises current tax (Le. amount of tax for the period determined in
accordance with the income-tax law) and deferred tax charge or credit (reflecting the tax
effects of timing differences between accounting income and taxable income for the
period)

Current tax is measured at the amount expected to be paid to (recovered from) the taxation
authorities, using the applicable tax rates and tax laws. Deferred tax.is recognized in respect
of timing differences between taxable income and accounting income Le. differences that
originate in one period and are capable of reversal in one or more subsequent periods. The
deferred tax charge or credit and the corresponding deferred tax liabilities or assets are
recognifed using the tax rates and tax laws that have been enacted or substantively enacted
by the balance sheet date. Deferred tax assets are recognized only to the extent there is
reasonable certainty that the assets can be realized in future.

I'he Group offsets, on a year on year basis, the current tax assets and liabilities, where it has
a legally enforceable right and where it intends to settle such assets and labilities on a net
basis.

L10 Impairment of assets

The carrying values of assets [ cash generating units at each Balance Sheet date are
reviewed for impairment. If any indication of impairment exists, the recoverable amount of
such assets s estimated and impairment is recognized, if the carrying amount of these
assets exceeds their recoverable amount. The recoverable amount is the greater of the net
selling price and their value in use. Value in use is arrived at by discounting the future cash
flows to their present value based on an appropriate discount factor. When there is
indication that an impairment loss recognized for an asset In earller accounting periods no
longer exists or may have decreased, such reversal of impairment loss is recognized in the
Statement of Profit and Loss, except in case of revalued assets.

L.11 Provisions and Contingencies
A provision IS recognized when the Group has a present legal or constructive obligation as a
result of past event and it is probable that an outflow of resources will be required to setthe
the obligation, in respect of which reliable estimate can be made. Provisions {excluding
retirement benefits) are not discounted to its present value and are determined based on
best estimate required to settle the chligation at the balances sheet date. These are
reviewed at each balance sheet date and adjusted to reflect the current best estimates.
Contingent liabilities are not recognized and, if any, are adequately disclosed in the notes to
accounts, P
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Contingent assets are not recognized in the financial statements since they may result in the
recognition of income that may never be realized.

1.1} Earnings per share
Basic earnings per share are calculated by dividing net profit or loss for the year attributable
to equity shareholders by the weighted average number of equity shares outstanding during
the year. For the purpose of calculating diluted eamings per share net profit or loss for the
year attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year adjusted for the effects of potential dilutive equity share.

1.13 Dues to micro and small enterprises

The management has initiated the process of identifying enterprises which have provided
Boods and services to the Group and which qualify under wthe definition of micro and small
enterprises, as defined under Micro, Small and Medium Enterprises Development Act, 2006.
The Ministry of Micro, Small and Medium enterprises has issued an office Memorandum
dated 26 August 2008 which recommends that the Micro and Small enterprises should
mention, in their correspondence with its customers the entrepreneur’'s Memorandum
number as allocated after filing of the Memorandum. The Group has not received any claim
for interest from any supplier under the said Act.

1.14 The previous year/ period figures have been regrouped/ reclassified, wherever necessary 1o
conform to the current presentation,

1.15 "The consolidated financial statements include the share of profit / loss of the associate
company which have been accounted for using equity method as per AS 23 Accounting for
Investments in Associates in Consolidated Financial Statements. Accordingly, the share of

+ profit/ loss of the assoctate company ( the loss being restricted to the cost of investment) has
been added to / deducted from the cost of investments.
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1.16 Following associate company have been considered in the preparation of the Consolidated

financial statements:

Name of the Entity

Country of % of Holding and voting power
¥ Incorporation | directly as at 31st March 2017

IFTOS! Jewels Pyt Ltd.

Associate india 25%
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